INDEPENDENT AUDITOR’S REPORT
To the Members of M/s. add-solution GmbH

Report on the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of M/s. Add-solution GmbH (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year ended on that date, and summary of significant accounting policies and other explanatory information
{hereinafter referred to as “the special purpose financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose financial statements give a true and fair view in conformity with the basis of preparation
referred to in Note 2 (a) of the special purpose financials statements of the state of affairs of the Company as at
March 31, 2025, its loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basls for Oplnion

We conducted our audit of the special purpose financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI}. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Special purpose Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the special purpose financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the special
purpose financial statements.

Responsibility of Management for the Financlal Statements

The Company’s Board of Directors are responsible for the preparation of these special purpose financial
statements that give a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the basis
described in Note 2 (a) of the special purpose financial statement.

This responsibility also includes maintenance of adequate accounting records for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were opérating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the special purpose financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, the Company’s Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
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CHHAPOLI KA & COMPANY

Auditor’s Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these special purpose financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the special purpose financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the special purpose financial statements,
including the disclosures, and whether the special purpose financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the special purpose financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the special
purpose financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the special purpose financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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CHHAPOLIKA & COMPANY

Basls of Accounting

We draw attention to Note 2 {a) to the special purpose financial statements, which describes the basis of
accounting. As a result, the special purpose financial statements may not be suitable for another purpose.

Restriction on Use and distribution

Our report is intended solely for the use of Company’s management for the above purpose and should not be
distributed to or used by any other parties.

For Chhapolika and Company
Chartered Accountants
ICAl Firm Registration Number: 030728N

/ Wv} Sh 4?4,

Abhishek Kumar Chhapolika
Partner

Membership Number: 519232
UDIN: 25519232BMMADAS563
Place of Signature: Noida

Date: 24" May, 2025
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add-solution GmbH
Balance Shecet as at 31 March 2025
All amounts in EUR unless otherwise stated

As at As at
Notes 35 March 2025 31 March 2024
Assets
Nou-current assets
Property, plant and equipment 4A 3,70,298 4,34,557
Intangible Assets 4 6,219 8,410
Intangible Asscts under Development 4B 2,85,159 -
Right of use assets 15 34,38,761 37,08,467
Deferred Tax Assct 3 - 17,852
A1,00,437 41,69,287
Current assets
Financial assets
- Trade receivables 5 4,33, 498 12,22,720
- Cash and cash cquivalents 6 2,03,040 2,99,563
- Other financial assets 7 27,895 3,11,787
Other current asscts H 1,73 460 1,17,489
10,37,900 19,51,950
Tatal assets 51,38,337 61,201,246
Equity and liabilities
Equity
Equity share capital 9 2,01,000 2,01,000
Other cquity 10 52,679 13,135,347
Total cquity 253,079 15,16.347
Liabilities
Non- current liabilities
Financial liabilitics
Borrowings 12 6,56,937 -
Leasc Liability - non-cuirent 15 34,00,944 35,93,386
Provisions (non-current) 11 28,000 -
Gther Financial liabilitics 12A 9,556 -
Deferred Tax Liability 3 19,107 -
41,34,545 35,93,386
Current llabilities
Financial liabitities
- Borrowings 12 1,11,610 57,368
- Trade payablcs 13 79,426 2,40,794
- Leage Liabllity - current 15 1,88,855 1,77,875
Provisions (current) 3! 1,30,331 1,47,383
Other current liabilities 14 2,39.890 3,88,092
7,50,113 10,11,512
Total liabilities A8,84,657 46,04,899
Total equity and liabilities 51,38,337 61,21,246
21

Summary of significant accounting policies

The accompanying notes form an integral past of these Ind-AS Financial Statements,

Chhapolika & Company
Chartered Accountants
ICAI Firm Iygtﬂmtinn Number: 030728N

o }}\VL//

Abhishel Kumar Chhapolika
Partner
Membership No: 519232

Place: Noida
Date : 24 May 2025
UDIN: 25519232BMMADA9563

For and on behalf of the Board of Directors of

add-solution GipibH
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Tavfinez Fernandez Sathyajith ’
Managing Director

Al

Director

Place: Spain Place: Germany
Date : 24 May 2025 Date : 24 May 2025




add-solution GmbH
Statement of Profit and Loss for the year ended 31 March 2025
All amounts in EUR unless otherwise stated

Not Year ended Year ended
O 31 March2025 31 March 2024

income
Revenue from operations 16 34.67,694 49.46,746
Other income 17 96,790 49,632
Total income 3504484 49.96,378
Expenses
Employce benefits expensc 18 36,49,352 38,83,118
Finance costs 19 1,93,151 1,08,479
Depicciation and amortisation expense 20 3,43,225 2,29,994
Other expenses 21 751,448 6,30.754
Total expenses 49,37,177 48,52, 45
Profit/(Loss) before tax (13,72,693) 1,44,033
Tax expense:
Current tax (1,58,219) 1,22,972
Deferred tax 56,959 (17,852)
Total tax expense (1,01,260) 1,05,119
Profit /(Loss) for the year (12,71,433) 38,914
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Re-measurement gains/(losses) on defined benefit plans
Income lax ellect
Other comprehensive income for the year - -
Total comprehensive profit/loss of the year, net of tax (12,71,433) 38.914
Profit per share
Basic and diluted 22 (6.33) 0.19
Summary of significant accounting policics 2.1
The accompanying notes form an integral part of these Ind-AS Financial Statements.
Chhapolika & Company For and on behalf of the Board of Directors of
Chartered Ac¢countants add-solution G|
ICAL Fipm Regiistration Number: 030728N
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Altbishek Kumir Chliapolika _ Al N Suthyajith“FK
Partner Director Managing Director
Membership No: 519232
Place: Noida Place: Spain Place: Germany
Date : 24 May 2025 Date : 24 May 2025 Date : 24 May 2025
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add-solution GmbH
Cash Flow Statement for the year ended 31 March 2025
All amounts in EUR unless otherwise staled

Year ended Year ended
31 March 2025 31 March 2024
Cash Mow from operating activitics
Profit/(Loss) before Tax (13,72,693) 1,44,033
Adjustments to reconcite Mrofit before tax to net cash lows:
Tntetest income 7 (1,393)
Interest expenses 1,93,151 1,05,722
Depreciation and amortisation cxpense 3,43,225 2,29,994
Net Gain/(loss) on forcign currency transaction and translation 6,526 -
Operating profit/(lgss) hefore working capital changes (8,29,887) 4,78,356
Movements in working capital :
Dccreasc in trade teceivables 7,91,462 1,47,261
Decrease/(increase ) in financial assets 2,83,892 (3,05,676)
Increase in other assets (2,55,577) (31,082)
Dectease in trade payable (1,61,368) (2,53,628)
Deciease/(increase ) in provisions 10,948 (4,025)
Dccicasc/(incicasc) in financial liabilitics and other liabilitics (),3%,645) 2,170.71s
Cash flow/(used) from/(in) operating activities before taxes (2,99,176) 2,48,321
[ncome laxes (paid)/benefils 1,58,219 (1,22,972)
Net cash flow/(used) trom/(in) operating activitics (1,40,957) 1,25,350
Cash flows from investing activities
Purchase of Property plat and equipment and intangibles (2,92,228) (8,721)
Tnterest reccived 97 1,393
Net cash used in investing activitics (2,92,131) (7.328)
Cash flows from financing activities
Lease payments including Interest (3,29,010) (2,19,340)
Proceeds of borrowings 9,36.179 (35,943)
Repayments of bortowings (2,25,000) -
Dividend Paid - (12,50,000)
Interest paid (45,603) (3,393)
Net cash generated/(used) trom/(in) financing activitics 3,36,566 (15,08,676)
Net increase/(decrease) in cash and cash equivalents (96,523) (13,90,654)
Cash and cash equivalents at the beginning of the year 2,99,563 16,90,217
Cash and cash equivalents at the end of the year 2,03,040 2,99,563
Components of cash and cash equivalents
Balancc with banks
- On cumrent accounts 2.,03,040 2,99,563
Total cash and cash equivalents (refer note 6) 2,03,040 2.99.563

Summary of significant accounting policies 2.1
The accompanying notes form an integral part of these Ind-AS Financial Statements
Chhapolika & Company For and on behalf of the Board of Directors of

Chartered Accountants add-solution GmbH

1CAL Firm Registration Number: 030728N
foed WZ/

Ablfishek Kumar Chhapolika Alfonso Martine
Partner Director
Membership No: 519232

Place: Noida Place: Spain
Date : 24 May 2025 Date : 24 May 2025
UDIN: 25519232BMMADAY563

Managing Direclor

Place: Germany
Date : 24 May 2025




add-solution GmbH
Statement of Changes in Equity for the period ended 31 March 2025
All amounts in EUR unless otherwise stated

a. Equity Share Capital:

. As at 31 March 2025 As at 31 March 2024
Particulars 5
No. of shares Amount No. of shares Amount
Equity sharcs of EURO 1 cach issued, subscribed and fully paid up
Balance al Lthe beginning of the year 2,01,000 2,01,000 2,01,000 2,01,000
Changes in Equity Shaie Capital during the current ycar - - = -
Balance at the end of the year 2,01,000 2,01,000 2,01.000 2,01,000
b. Other Equity:
As at 31 March 2025
Particulars Retai.ned Other Revenue pthen- Total
carnings rEsEryes Adjustments
As at 31st July 2023 9,21,963 16,04,470 25,26,433
Add: Other comprehensive income for the year (net of tax) - -
Add: Profit for the year 38,914 38,914
Less: Dividend Paid (12,50,000) (12,50,000)
As at 31 March 2024 (2,89,123) 16,04,470 - 13,15,347
As at 01 April 2024 (2.89,123) 16,04,470 13,15,347
Add: Other comprehensive income for the year (nel of tax) - - -
Add: Profit for the year (12,71,433) - (12,71,433)
Less: Adjustment items 8,766 - 8,766
As at 31 March 2025 (15.51.791) 16,04.470 52,679

Summary of significant accounting policies (refer to nole 2.1)

The accompanying notes form an integral part of these Ind-AS Financial Statements,

Chhapolika & Company For and on behalf of the Board of Directors of
Chartered Accountants add-solution GmbH
ICAI Firm Registration Number: 030728N
@'\J
;Jm-r Fernandez Sathyajith T’

Managing Dircctor

Abhishdk Kumur Chhapolika Alfonso My,
Partuer Dircctor
Membership No: 519232

Place: Noida Place: Spain Place: Germany
Date : 24 May 2025 Date : 24 May 2025 Date : 24 May 2025
UDIN: 25519232BMMADA9563




add-solution Gmh!1
Nates to Ind-AS Finaucial Statenents for the perlod ended 31 March 2025

2.1

Corporate inforination

add-solution Gmbl1, (the Company') is incotporated in Geimany and operates in the Business of Engincering Design Servives The registered
address of the company is situated in Brandgehacge 26, 38444 Wolfsburg (DE), Germany.

Basis of preparation of Financial Statements

These special purpose financial arc prepared for i in the annual report of the Ultimate Helding Company AXISCADES
Technologies Limited under the requirements of section 129(3) of the Companies Act 2013, The Company was acquited by AXISCADES
Technologics Limited through its wholly owned subsidiary (Axiscades Gmbh) on July 31, 2023 and accordingly Initial transition fiom Local
GAAP to TND AS is done and reported accordingly from July 31, 2023

These financial slalements are prepared in accordance with Indian Accounting Standards (Ind AS). under the histosical cost convention on the
acerual basis except for certain financial instruments which are measured at tair values, the ovisions of the Companies Act, 2013 (‘the Act) (to
the extent notified)

The Ind AS arc prescribed under Section 133 of the Act read with Rule 3 of the Companics (Indian A i lards) Rules, 2045 and
relevant l rules issucd (hereafl

ltems included in the financial statements of the Company are measnred using the currency of the primary economic envirenment in which the
entity operates (i.c lhc "functional currcncy") The functional cusrency of the Company is Euro and the financial statements arc also presenied in
Euro. All amounis included in the are reported in Euro, unless otherwise stated. Accounting policies have been applied
consistently to all periods presented in these financial statements except where a newly-issued accounting standard is initially adopted o1 a
revision Lo an existing accounting standard requires a change in the accounting policy hitherto in use

The Comparative Standalone Ind AS Financial Statements have been prepared on the historical cost basis, excepl for certain financial instruments
which are mcasurcd at fair values at the end ol cach 1cporting petiod. as explained in the accounting policies helow.

y of signili E ing policles

The significant accounting policies applied in preparation and presentation of the Ind-AS Financial Stitements wre sct out below. These policics
have been consistently applied Lo all the periods presented, unless otherwise stated

Current versus non-current elassitication

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification

An asset is treated as cunent when it is:

- Expected to be realised or intended to be sold or consumed in narmal operaling cycle

- ITeld primarily for the purpose of uading

- Expecled to be realised within twelve months afier the reporting period, or

- Cash or cash cquivalents unless testricied from being exchanged or used to seitle a liability for al least twelve months afles (he reporling period
All other asscls are classified as non-curent

A liability is current when:

- Itis expecied 1o be scttled in novmal operating eycle

- Itis held primarily for the purpose of trading

- Itis due 1o be settled within twelve months after the 1eporting period, or

- There is no unconditional right Lo defer the scttlement of the liability for at [east twelve months after the reporting period.
The Company classifies all uther liabilities as non-cunent

Deferred tax assets and liabilities arc clussitied as non-current assets and liabilities

The operating cycle is the time between the isition of assets foi pi ing and their icali

hus identified (welve months as its opevating rycle

in cash and cash cquivalents. The Company

from with ]

The Company derives its 1evenues primarily fiom cngln::nnb design services. Service income comprises of income from time and-material and
lixed price  contracts, Revenue fiom L d ial s is recognised in d with lln: terms of the confracts with clicnts
Revenuc lrom fixed price isT ised using the of | method, lated as the proportion of the efforts incwred

up to the reporting date to the estimated total effors

< This space has been intenlionally lefl blank >




add-solution Gmbll
Notes to Ind-AS Financial Statements for the year ended 31 March 2022 (continued)

2.0 Summary of significant acconnting policics (continued)

b. Revenue from contracts with customers (continued)

The following is the list of acti

ies [tom which (he Company generates its 1cvenuc ¢

Sale of Services

The Company derives its revenucs primarily from engineiting design services. Service income comprises of income from time-and-material and
lixed-price cantracts. Revenue from time-and-material conliucts is r:cnghised in accordance with the terms of the conlracts with clients. Revenue
fiom fixed price contracts is recogniscd using the pereentage of completion nethod. caleulated as the praportion of the eflorts incurred up (o the

reporting date Lo the cstimated total ¢fforts. Provisions tor 1 [osses on incomplete contracts are recorded in the period in which such
losses become probable based on the cunent contract estimates,

“‘Unbilled " rer tevenues 1ecopniscd on services lered us per contractal terms, for which amounts are to be billed in
subscquent periods. The related billings are expeeted Lo be performed as per mil provided in the

'Uneamied revenues’ included in ather liabilities represent billings in excess of revenues recognised. Advances received for services are ieported

as liabilities until all conditions for 1evenuc recognition are met

Interest incomne;
Interest income is repoi (ed o an accrual basis using (he effective interest method and s included under the head “other incomce™ in the Statement
ot Prolit and Loss

Contract balances

Coniract usset
A contiact asset is initially recopnised tor vevenue camed from services because the reecipt off ideration is litional
completion of performance obligation. Upon completion of the ot and acceptance by the , the amount r

assels is 1cclassified to rade (cecivables,

on cessiul
| as contract

Contract assels are subject to impairment assessment. Refer Lo accounting policies on impaitment of financial assets in section () Financial
instruments — initial recognition and subsequent measurement

Trade receivables

A receivable is recognised it an amount of ion Lhal is I (i.c.. only the passage ol time is required before payment of the
consideration is due). Refer tu accounting pelicics of financial assets in section (h) Financial instruments — initial recopnition and subseguent
measurement.

Contract liability

A contract liability i
service. Contract liubil
obligation)

cognised il a payment is received of a payment is due (whichever is carlier) from a customer befoie the Company rendet
s are tecognised us revenue when the Compuny petforms under the contract (ic,, vompletion of performance

@

Borrowing costs

Bomowing costs direetly attributable to the acquisition, constuction or production of an assct thut necessarily lakes u substantial period of time
lo get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing cosls e cxpensed in the period in
which they oceur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borowing
cost also iucludes exchange differences to the extent 1eganded as an adjustment to the bonewing costs.

d. Impairment of non-financial asscls

The Company assesses, at cach reporting date, whether theie is ndication that an asset may be impaired. I any indication exists. a1 when
annual impairment testing for an asset is requited, the Company estimates thie asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-gencrating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is delermined for
an individual asset, unless the asset ducs not gencrate cash inflows that ate lavgely independent of (hose from othier assets or groups ol assels
When the carrying amount of an asset or CGU exceeds its tecoverable amount, the asset is considered impaired and is wiitten down o its
recovetable amount,

In

essing value in usc, the estimaled fulure cash flows are discounted o their present value using 4 pre-tax discount iate that reflects cuirent
market assessments of the lime value of money and the risks specific to the asset. In determining ¢

value less costs ol disposal, recent market
transactions are laken into account. I no such lransactions can be identificd, an appropriate valuation model is used,

Impaimment losscs of inuing opcrations, i Ji on invenlotics, ate 1ccognised in the statement of profit and loss, cxcept for
properties previously lued with the r ion swplus taken 0 OCI, For such properiics, the impairment is recognised in OCl up o the

amount af any previous revaluation surplus

ade at cuch weponting date to detemmine whether there is an indication that previously iscd impaimment
losscs no longer exist or have decreased, 10 such indication cxists, the Company estimales the asset’s of CGU’s recovetable amount, A previously
recognised impairment loss is reversed only il there has heen a change in the assumptions used o determine the usscl’s recoveruble amount since
the last impairment loss was 1ecognised The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no i i loss been pniscd for (he assct in
prior years, Such reversal is recognised in the statement of profit or Joss unless the asset is curricd at a revalued amount. in which case, the

reversal is treated as a revaluation increase

For ull asscls, an assessment is

< This space has heen intentionally left blank >




add-solution GmbI1

Noutes to Ind-AS Financial Statements for the year ended 31 March 2022 (conl

2.1 Summary of significant accounting policies (continued)

c.

Income Taxes

Current tax

Current income lax asscts and labilitics aic 1 al the amounL cxp 1 o be recovered fiom o1 paid (o the taxation authorities. The lux

rates and tax laws used (o compute the amount ae those that are enacled o1 subslantively enacted al the repoiling date in which the Company
operates and generates its taxable income

Current income tux relating to ilems recognised outside the Statement of Profit and Loss is 1ccognised outside the Statement of Profit und Loss

{cither in OCT o1 in cquity), Current tax ilems arc recognised in correlation v the underlying tiansaction either in OCI or dircclly in cquity. The
management periodically cvaluates positions taken in lux relums with respeet Lo situali in which applicable (ax regulation is subject to
i ; blish

T and provisions where appropiiate

Delerred (axes

Deferred tax is piovided using the liability melhod an temporary differences between the tax bases of assels and liabilities and theii cuirying
amounts for financial reporting purposes at the ieporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except :
i) when the deferred 1ax ligbility aiises fiom the initial recognition of goodwill or an
combination and. at the time ol the uansaction. afects neither the accounting protit nor taxable profit or loss

ii) in respect of taxable v differences iated with i in subsidiaries, i and interests in joint ventures, when the

sel or liability in a (ransaction that is nol a busincss

liming of the reversal of the temporary diflerences can be controlled and it is probable that the temporary differences will not reverse in the
foreseeuble future
Deftired tax assets are tecognised tor all deductibl porary dilterences, the carry forward of unused tax eredits and uny unused tux lusses

Deferred tax assets arc recognised to the cxtent that it is probable thal taxable profit will be available ap:
differences, and the carry forward of unused tax credits and unused Lax losses can be utilised. except:

i) when the deferred tax asset relating to the deductible temporary difference arises fiom the initial recogmition of an asset or liability in a
lransaction that is not a business combination and, at the time of the transaction, allects neither (he accounting profil nor taxable prolit or loss

if) in respect ol deductibl porary difl Cs iated with in in subsidiarics, iates and interests in joint ventuies, deterred
tax assets are 1ecognised only to the extent that it is probable that the temporary differences will reverse in the foresecable future and taxable
profit will be availuble against which the tempotary differences can be utiliscd

st which the deductible temporary

The carrying amount of defened tax assets is 1eviewed at each 1eporting daw and 1educed 1o he extent that itis no Jonger probable that suflicient
taxable profit will be availuble to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
\cporting date, and are recognised to the extent that it has become probable that future taxable profits will aflow the deferred tax asscl (o be
1ecovered ’
Deferred tax assets and liabilitics are measured at the tax rates that arc expected W apply in the period when the asset is realised or the liubility is
settled, based on tax rates and tax laws that have been enacted o1 substantively enacted at the reporting date.

Deferred tax relating o items recognised outside profit of loss (cither in other comprehensive income o1 in

equity). Defened Lax items we recognised in correlation to the undeilying tansaction cither in OCT ot directly in cquity,

cognised outside profit o1 los:

Tax benefits acquited as a part of business combination, but not satisfying the critetin for sepatale recognition at that date, are 1ecognised
subsequently iTnew information is received or circumstances change. Acquired deferred tax benefils tecogni
reduce goodwill related to thut acquisition, if they 1esult fiom new infurmation obtained about fucts and cit
date

d within the measutement period

existing at the 4

Leases
The Company asscsses at conliact inceplion whcther a contract is, of confains, a lease. That s, if the conlraci conveys the 1ight to control the use
of an identiticd assct for a period of time in excliunge for consideration

Where company is u lessee
The Company applics a single 1ccognilion and measurement approach for all leases, except for shon-teim Jeases and leases of low-value assels
The Company recognisus lease liabilities to muke lease payments and right-of-use assets repiesenting the right to use the underlying assets

i) Right-of-use asseis

The Company recognises right-of-use assels at the commencement dale of the lease (i e, the date the underlying asset is available for use). Rig
of-use assels are measured at cost, less any sccumulated demeciation and impainment losses, and adjusted for any 1emeasureinent of lease
liabilitics, The cost of right-of-usc assets includes the amount of lease liabilities recognised, initial direct vosts incuned, and leasc payments
made at or before the commencement date less any lease incentives received Right-of-use assets are depieciated on a shiaight-line basis over the
shorler of the leasc term and the estimaled useful lives althe asscls

" \ . .
I ownciship of the lcased asset transfers to the Company al the end of the lease term or the cost reflects (he exeicise ol a purchase option.
depreciation is calculated using the estimated useful life of the asset

The right-of-use assuts arc also subjeet to i Reler to the ace ing policies in section {d} Impairment of non-financial asscts
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2.1 Summary ol significant accounting policics (continued)

ii) Lease Liabilities

AL the commencement date of the lcase, the Company 1ccognises lease liabilities measured at the present value of Tease payments (o be made
over the lease term The lease pay s include fixed p: (including in substance fixed payments) less any lease incentives receivable,
vatiable lease payments that depend on an index or a I‘dlL and amounts expeeted (o be paid under residual value guarantees. The lease pdymt.nl\
also include the exertise price of a purchase option reasonably certain to be excreised by the Company and 1 of’ Ilics for ter

the fease, if the lease term 1eflects the Company exercising the optian to terminate, Variable lease pnymems that do niot depend on an index or a
rale arc 1ccognised as expenses (unless they e ineured to produce inventories) in the peiiod in which the event or condition that tiggers the
payment occurs

Tn calculating the present value of lease payments, the Company uses its inciemental borrowing ralc at the lease commencement date beeause the
interest rate implicit in the lcase is not readily d inable. Afer the date, the amount of lease liabilitics is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in (he lease tetm, a change in the lease payments (c g, changes (o future payimenls resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option o purchase the underlying asset

iii) Short-term leases and leases of love-value assets

The Company applics the short-lerm lease iccognition exemption (o ils shori-term lcases of buildings (i.c., those leases (hat have a leise icrm of°
12 months or less from the commencement date and do nol conlain a purchase option). It also applics the lease of low-value assets reco,
exemption fo leases of uffice equipment that we considered to be low value. Lease payments on short-term leuses and leases of low-value assets
ane recognised as expense on a straight-line basis over the lease term

Where company is a lessor

Leases in which the Company transfers substantially all the risks and benelils of ownership of (he assel aic classified as linance leg
given under finance lease we iccognized as a receivable at an amount cqual to the net investment in the lease, After initial 1ecoy
Company apportions lease rentals between the principal repayment aud interest income so as to achieve a constant periodic rite of retum on the
net investment oulstanding in respect of the finance Icaxc The interest income is recognized in the statement of profit and loss. Initial ditcel costs

such as lcgal costs, brokerage costs, ele we 1ecogni iately in the of Profit and Loss

Lcases in which the Company docs not transter subst
Assets subject to operating leases are included in property, plant and equipment. Lease income on an operaling lease is recognized in the
statement of profit and loss on a stiaight-line basis over the lease tem: Costs, including depre are | ized as an expense in (he
statement of profit and foss Initial divect vosts such as lepul costs, biokerage costs, eic. are recognized i diately in the S of Profit and
Loss

ly all the visks and benefits of ownership of the asset are classified us opeiating leases

The Company cannot 1cadily determine the interest rate implicit in the lease, therefore, it uses its incremental borowing rate (IBR}Y Lo measure
lcase liabilitics. The TBR is the rate of interest that the Company would have to pay to boriow over a
funds necessary ta obtain an assct of a similar value to the iight-of-use asset in a similar economic environment

mila term, and with a similar sceurity. the

The Company cstimates the IBR using obscrvable inputs (such as market interest rates) when availuble and is required to make certain enlity-
specific esti {such as the subsidiary's stund-alone ciedit rating)
The Cotnpany determines the lease Lenn as (the non-cancellable term of the lease, together with any periods covered by an option (o cxicnd the

is reasunably certain not to be

leasc

L is reasonably cerlain to be excicised, or any periods covered by an option to terminate the lease, i
exercised

The Company has several lease cts thut include ion and ination options. The Company applics judgement in cvaluating whether
il is reasonably centain wheiher to exeicise the vplion to renew or terminate the lease. That is, it considers all relevant factors Lhat ereate an
cconamic incentive for it lo e; se cither the renewal or tevmination. Afler the date. the Company rea:
there is a significant cvent or change in circumstances that is within its control .md .lﬂc(.l\ its ability to cxercise or not to exercise the oplion to

renew o1 lo terminate (e.g, constmetion of significant leasehold impr o1 signific isation to the leased asset)

sesses (he leasc term il

The management while evaluating lease perivds have nol considered (he renewal periods of real cstate as well as non-real eslate leases as the
is not bly ceitain of ising the 1enewal oplions available as on the Balance Sheet date. Further. the management is
reasonably certain of not exercising any (ermination options available as part of the contract as on the Balance Shect date tor all such |eascs and

hence have nol considered then in evaluation of Icase periods.

Fair valuc incasurement of financlal Instruments

The Company measures financial instruments at fair value at cach Balance Sheet date. Fair value is the price that would be received 10 scil an
asset or paid to transfer a liability in an orderly transaction between market participants at the meusurement date. The fair value measurement is
based on the presumption that the transaction o selt the asset or transfer the liability takes place either:

a) In the principal maket for (he assct o1 liability, or
b) In the absence ofa principal market, in the most advantageous markel for the asset or liability
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2.1 Summary of significant accounting policies (continued)

£

Fair value measurcinent of financial instruments (continued)

The principal o1 the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions (hat market participants would use when pricing the asscl o1 liability, assuming that maiket particiy act in their ic best
intetest

A fait value measurement of a non-financial asset takes into account a market participant’s ability to gencrate cconamic benefits by using (he
asscl in its highest and best use or by selling it Lo another market pauticipant that would usc the assct in its highest and best usc, The Company
uses valuation techniques that are appropuiate in the circumstunces and for which sullicient data me available (o measure fair value, muximising
the use of relevant vbservable inputs and o sing the use of unobservable inputs. All assets and liabilities for which fair value is measured ot
discloscd in the Ind-AS Financial Slatements arc calegorised within the fail value hicraichy, deseribed as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation lechniques for which the lowest level input that is significant to the fair value measurement is directly o1 indivectly
observable

Level 3 — Valualion techniques for which the lowest level input that is significant to the fair value measurement is unabservable

Tor asscls and liabilitics that arc recogniscd in the Ind-AS Financial Statements on a recuiring basis, the Company Jetermines whether transfers
have occurred between levels in the hicrarchy by 1c-assessing categorisation (based vn the lowest level input (hat is significant Lo the lair value
measurement as a whole) at the end of each reporting period

Financial instruments

A financial instrument is any confract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity,

Financial assets

{(a) Initial recognition and measurement
ANl financial assets e 1ecogmised initially at faiv value and transuction cost that is atiibutable to he acquisition of the financial asset is also
adjusted

(b) Subsequent measurement

For purposcs of subsequent measmement, financial assets are classified in fowr calegorics:

i. Debt instruments at amortiscd cosl;

ii. Debt insttuments at fait value tirough other comprehensive income (FVTOCT);

iii. Debt uments, derivatives and equity instruments at faiv value through protit or loss (FYTPL); and
iv, Equity investments

1. Financial assets at amortised cost (debt instrunients)

A ‘debt Instrumient’ is measured at the amortised cost il both the fullowing conditions are met:

a) The asset is held within a business model whose objective is to hold assels for collecting connactual cash flows; and
b) Contractual terms of the
principul amount outstanding

sscl give 1isc on specified dates o cash flows that are solely payments of principal and interest (SPPT) on (he

This category is the most relevant 1o the Group. Afler initial measwement, such financial assels are subsequently measured al amottised cost
using the effective interestiate (EIR) method, Amortised cost is calculuted by taking into account any discount ot premium on acquisition and
fecs o costs thal are an integal pail of the EIR, The EIR amortisation is included in finance income in the Statement of Profit and Loss. The
losses arising from impaimment are recognised in the Statement of Profit and Loss. This category gencially applies (o tade and othes 1cccivables

ii. Debt [nstrument at FVTOCI

'A 'debt instrument” is classified as at the FVTOCT if both of'the following criteriu are met:

) The objective of the business model is achieved both by callecting contractual cash flows and selling the financial assets; and
b) The asset’s contractual cash flows represent SPPT

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fain value. Tair value
movements are 1ecognized in the other comprehensive income (OCI). However, the Group recognizes interest income, impairment losses &
Is und forcign exchange gain o1 loss in the Statement of Profit and Loss. On der ition of the asse, lative gain o1 loss previously
recognised in OCT is 1cclassified from Lhe equity 1o the Statement of Profit and Loss, Intcrest camed whilst holding FVTOCT debt instrument is
reported as interest income using the EIR method

rever

'iii. Debt Instrument at FVTPL
'FVTPL is a residual catcgory for debt instruments. Any debt instrument, which does not meel the eriteria for categorization as at amortized cost
oras FVTOCL, is classified as at FVTPL

In uddition. the Group may cleet to designate a debt instrument. which otherwise meets amoitized cost or FVTOCT criteria, as at FVTPL
However, such clection is allowed only if doing so reduces or eliminales a measurement o1 1ecognition inconsistency (referred to as ‘accounting
mismatch®). The Group has nol designated any debt instrument as at FVTPL

Debl instruments included within the FVTPL calcgory are measured at fair value with all changes recognized in the Statement of Profit and Loss.

iv. Equity investments

All equity investments in scope ol Ind AS 109 Financial Instruments, are measuced at f2ir value Equity instruments which are held for tading
and contingent consideration recognised by an acquirer in a business combination to which nd AS103 applics are classified as at FVTPL, For all
other equity inslrumenls, the Group may make an irrevocable election to present in other compiehensive income subseq changes in the faii
value, The Group makes such clection on an instrumenl-by- instrument basis. The classificalion is made on initial recognition and is incvocable

1f the Group decides lo classify an equily instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI. There is no iecycling of the amounts fiom OCT to the Stalement of Profit and Loss. cven on sale of investment. [lowever
the Group may transfer the cumulative gain or loss within equity,

Equily instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and
Loss
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2.

y ol g policies (continued)

Financlal Insttuments (continued)

{c) Derecognition

A financial asset (o1, where applicable, u part of a financial asset ot part of u group of similar financial assets) is primarily derecognised (i.e
removed (fom tic Company's balance sheet) when:

- The rights to receive cash flows from the asset huve expired, o

- The Company has transferred its rights Lo receive cash flows from the assel or has assumcd an obligation (o pay the reccived cash Nows in full
withoul material delay (o a third party under a *pass-through® arrangement: and either (a) the Company has transferred substantially all the risks
and rewards of the asset, o1 (b) the Company has neither transfemed nor retained substantially ull the risks and rewards of the asset, but has

transferred contiol of the assct

When the Company has transterred its rights (o reecive cash flows from an asscl or has entered into a pass-thiough atrangement, it evaluates ir
and to what extent it has retained the risks and rewards of ownership. When it has neither transfrred nor retained substantially atl of the risks and
rewards of the asset, nor transferred contiol of the asset, the Company i ta1 ise the fered assel to the extent of (he Company’s

conlinuing involvenent. In that case, the Company also recognises an associated liability. The transfeired assel and the associated liability aic
measured on a basis that reflects the rights and obligations that the Company has retained

Continuing involvement that takes the form of a guaranice over the transferred asset is measued at the lower of the original carying amount of
the asset and the maximum amount of consideration that the Company could be required o 1epay.

{d) Impaivment of financial assets

Further disclosutes ielating to impaitment of financial assets arc also provided in the (dllowing noles:
a) Trade receivables - Refer note 5

The Company iscs an all for | credit losses (ECLs) for alt debt instruments not held at fuir value through profit o1 loss

ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Company
expeels Lo teceive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash Nows fiom the
sale of collateral held or other credit enhancements that are integral to the contractual terms

ECLs ute recopnised in bwo stages For credit exposures for which there has not been a signiticant ing

ase in credit risk since initial recognition,
ECLs are provided for credit losses that vesull from default events that are possible within (he next 12-mouths (a 12-month ECL). For those ciedit
cxposures for which there has been a significant incicase in ciedil
ceted over the r ining lifc of the

since inilial recognition, a loss allowancce is required for ciedil losses
i inespective of the timing of the detault (a lifetime ECL)

For trade receivables and contiact ussets, the Company applies a simplified hin culeul ECLs. Theiefore, the Company does not track
changes in ciedit 1isk, but instead recopnises a loss allowance based on I|I'cl|mc ECLs al each reporting dale. The Company has established a
provision matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment

The Company considers a financial asset in default when contiactual payments are 90 days past due. However, in certain cases, the Lompwy may
also consider a financial assel (o be in default when intemal o1 extemal information indicates that the Company is unlikely to 1cecive the
outstanding contractual amounts in fall before tuking into account any credit enhancements held by the Company. A financial assct is written off
when there is no reasenable expectation of 1ecovering the contractual cash flows

Financial liabilities

{4) Initlal recognitlon und incasure;
Financial liabilities arc classificd, al initial recognition, as financial liabilities at fait value thiough profit orloss, loans and bonowings, payables,
or as der s designated as hedging instruments in an effective hedge, as appropriate

All financial labilitics are recognised initially at fair value and, in the vase of loans and borrowings and payables, net of directly attiibutable

transaction costs
The Company’s financial liabilitics include hiade und other payables, Joans and borrowings including bank overdrafts. linuncial guarantee
contracts and derivative financial instruments

(b) Subsequont measurencnt

For puiposes ol subscquenl measurement, financial liabiliti
1. Financial liabililies at fair valuc through polit or loss

2. Financial Liabilities at amortised cost (debt insuuments)

s are classified in two calcgories:
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2.1 Swmnary of significant accounting policics (continucd)

Flnauclal Instvuments (continued)

1. Financial liabilities at fair value through profit or loss

Financial liabilitics at fair value thiough profit or loss are carried in the standalonc balance sheet at tair value with net changes in fair value
| in the dal of profit and loss

(c) Derecogniton

Afi ial liability is derecognised when the obligation under the liability is dischaiged or cancelled or expires. When an existing financiul
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability ate substantially
is ticated as the derccognition of the original liability and the recognition of a new liability, The

lificd | lificati
difference in the respective carrying isT ised in the afProfit and Loss

such an ange or

2. Financlal liabill{les at amortlsed cost (debt Insiruments)

Loans and Borrowings:

Afler initial recognition. interest-bearing loans and horowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in the statement of profit and loss when the liabilitics are deiecognised as well as through the EIR amortisation process.

Amortised cosl is calculated by laking into account any discount or piemium on acquisition and fees or ¢ost thal arc an integral part of the EIR,
The EIR amortisation is included as finance costs in the Stalement of Profit and Loss

Financhal guskanice caniniy

Financial guarantee conbacts are those contiacts that requite a payment to be made to reimburse the holder for a loss it incurs because the
specified party fails (o maké a payment when due in accordance with the teims of a debt insuument. Financial g conlracls arc r |
initially as a liability at fair value, adjusted for transaction costs that are dircetly attiibutable to the issuance of the guarantee Subsequently. the
liability is measured at the higher of the amount of expected loss allowance determined as per impairment requirements of Ind AS 109 Financial
Instruments and the amount recognised less cumulalive amortisation

Forelgn currencies

The Ind-AS Financial Stalements ave presented in EUR, which is also the Company’s functional cuirency. Ti ions in forcign cunenc
initially recorded by the Company at their vespective tunctional curency spot rates at the date, the tansaction tiist qualifies for recognition
However, for practical reasons, the Company uses an average rate, if Lhe average approximates (he actual rate al the date of the transaction

Monetary assets and liabilitics denominated in forcign currencics urc translated at the functional cuirency spot rates ol exchange at the reporting
date. Exchange differences ng on settlement or trnslation of monetary items ate recognised in the Statement of Profit and Loss

Non-monetary items that aic measured in terms of historical cost in a forcign cunency ure translated using the exchange rates at the dutes of the
initial Wansaclions. Non-monetary ilems measuted at fair value in a foreign currency are translated using the exchange rales al the date when Lhe
fai valuc is determined. The gain o1 loss arising on uanslation of non-monctary items measurcd at fair value is teated in line with the
recognition of the gain o loss on the change in fuir value of the item (i, banslation differences on items whaose fair value gain or loss is
recognized in other comprehensive income (“*OCT} o1 the slalement profil and Toss arc also 1ccognised in OCT or the Stalement of Profit and
Loss. respectively)

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a icsult of a past evenl, it is probable that an
outflow of resources embodying cconomic benefits will be required to settle the obligation and a 1cliable estimate can be made ot the amount of
the obligation. When the Company expects some or all of a provision to be reimbursed, the teimbursement is recognised as a separate asset, but
only when the reimbursement is virually cerlain. The expense relating lo a provision is presented in the Sialement of Profit and Loss, nel of any
reimbursement

11 the elfect of the time value of money is matetial, provisions are discounted using a current pre-tax rate thal reflects, when uppropiiate, the visks
specific (o the liability. When discounting is used, the increasc in the provision duc to the passage of time is recognised as a finance cosl,

Prefit or Less per shave

Basic camings per sharc is calculated by dividing the net profit or loss attributable to cquity holder of the Company (after deducting preference
dividends and attributable taxes) by the weighted average number of equily shares outstanding during the period. Partly paid equity shares aie
treated as a fraction of an equity share 1o the extenl that they are entitled (o participale in dividends ielative Lo a Rully paid equity share duting (he
reporting peried, The weighted average numbey of equity shares outstanding during the period is adjusted for cvents such us bonus issue, bonus
element in a rights issue, share split, and reverse share split {consolidation of shures) that huve changed the number of equity shares outstanding,
without 4 corresponding change in resources

For the purpose of caleulating diluted camnings per share, the net profit or loss for (he period atibutable (o equity sharchiolders and the weighied
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares
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0)

y of sig ant ac ing policics inued)

Cash and cash cquivalents

Cash und cash cquivalents in the balance sheet comprise cash at bank and in hand and short-term investments with an originul maturity ol thiee
months or less, that are 1eadily convertible to a known amount of cash and are subject to an insignificant isk of changes in value

Segment reporting

An operating segment is a component of the Company that engages in business activilies from which it may earn revenues and incur expenses
(including revenues and expenses relaling to transactions with other componctils of the Company). whose operating results are regulatly
reviewed by the Company’s chiel operating decision muker to make decisions about resources to be allocated to the segment and assess its
peiformance, and for which discrete financial information is available,

The Company docs not distinguish vevenues, costs and expenses between different businesses in ils intermal reporting, reports costs and
cxpenscs by nature as a whole, The Board of Dircclors revicws the results when making decisions about allocaling resources and asscssing
petformance of the Company as a whole and hence, the Company has only one reportable segment. The Company operales and manages its
business as a single segment mainly through the sale of services: As the Company's long-lived assets are located in Germamy and most of the
Company's icvenucs arc derived fiom Gernamy, no geographical information is presented

Retirement and other employee beneflits

Retirement benefit in the form of social sccurity chaiges which is a recognised contribution scheme The Company has no obligation, other thun
the contribution payable 1o the social securily charges. The Company recognizes conhibution payable lo the social sccurily charges as an expensc

For the employer's obligation to grant vacalion with continued payment of wages (vacation pay), a provision must be made in the balance sheel
and P&L. and the balance sheet and P& for Lax purposes if an employee has not yet taken the vacation to which he is entitled on the balance
sheet date and (he vacation must be granted o1 compensated in the following fiscal year . In the case of different fiscal years, the provision must
be calculated on a pio rala basis - The vacation provision must be used to recoid personnel expenses incwied afler the reporting date for which
no wotk has been performed because employees had worked in advance in the previous fiscal yeur - The amount of the provision is thercfore
caleulated based on the vacation pay (@ oss remuneration including pro rala Christmas bonus w1 so-called 13th month's salary (hat the employer
must pay employees for the period in which they take the outstanding vacation) plus the employer's social sceutity contiibutions (statutory and
voluntary employer contiibutions to pension insurance, health insurance, long-term care insurance, and unemployment insutance). Il the amount
of vacation pay is nol repulated in a colleclive agicement or individual contracts, il is calculaled in accordance with the Federal Vacation Act
(average carnings for the lust 13 weeks prior to the start of vacation, Section 11 BUrIG). Changes in wages must be taken intu account when
calculating the provision (requited amount to be paid). This includes fixed special payments (¢ g, sales-based bonuses based on estimated sales),
periodic shares of expenses that will only be paid later {especially additions (o pension provisions and anniversary provisions), vacation pay, and
pro rata overhead costs (IDW WPy 1992, 330). When calculating fatuie personnel expenses per vacation day to be granted, the individual or
average annual expense must be related to the actual working days, ie., the regular wor
absences (in panticular due 1o illness)

days minus new vacation entitlement and expected

Signili Accounting Jud| Esti and A

The preparation of the Company’s Financial § requires Lo make jud i and i that affeet the
reported amounts of revenues, expenses, assets and liabilitics, and the accompanying diselosures, and the disclosure ot contingent liabilitics
Uncertainty about these assumptions and estimates could tesult in outcomes that require a material adjustment fo the carrying amount of assels or
ligbilitics aected in future periods

Estimates and Assumptions

The key assumiptions conceming the futwic and other key sources of estimation uncertainty at the reporting date, Lhat have a significant 1isk of
cuusing a matctial adjusiment to the carrying umounts of asscts and liabilities within the next financial year, are deseribed below. The Company
bused its pli and esti on ilable when the Financial S were prepared, Existing ci and
ussumptions ubout future developments, however, may change due to market changes o1 circumstances arising that are beyond the contiol of the
Company. Such changes are 1eflecied in the assumptions when they occur.
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y of ing policies ( inued)

(p) Uselul lives of propetty, plant and equipment a

The charge in respect of periadic depieciation is derived after delermining an estimate of an asset’s expected useful life and the expected residual
value at the end of its life. The uscful lives and residual values of Company's assels are determined by management at the time (he a:
acquired and reviewed at cach financial year end. The lives aic based on technical advice, prior assct usage expetience and the,
tcchnological obsolescence.

Lis

of

(q) Impairment of non-financial assets

Impairinent exists when the canying valuc of an asset or cash gencrating unit cxceeds its recoverable amount, which is the higher of its fair value
less costs (o sell and ils value in use The fair value less costs 1o sell calculation is bused on availuble duta fiom binding sales transactions in an
arm’s length (ransaction of simila) assets o1 observable market prices less inciemental costs for disposing the asset. The value in use calculation
is based on a discounted cash Now modcl, The cash flows are derived from the budget for the next ten years and do not include restructuring
activities that the Company is not yet itted 1o or signifi future inv that will enhance the assel’s performance of the cash
generating unit being tested. The recoverable amount is mast sensilive to the discount rate used for the discounted cash flow model as well as the
cxpecled future cash inflows und the growth rate used for extrapolation purposes

r) Intangible assets
Intangible asscls acquired separately are measurcd on initial recognition at cost. Following initial recognition, intangible assets are carvicd al cost
fess any accumulated amortisation and accumulated impainnent losses.

The uscful lives of intangiblc assets are assessed as cither finite or indefinite.

Tntangible assets with finite lives are amortised over the useful economic life and assessed for impaiiment whenever there is an indication thal the
intangiblc assct may be impaired. The amoitisation period and the amoitisation method for an intangible asset wilh a finitc uscful life ae
reviewed at least at (he end of cach reporting period. Changes in the expected uscful fife or the expected pattem of ption of futwme
economic benefils embodied in the asset are considered to modify (he amortisation period ot method, as appropriate, and are treated as changes
in accounting estimales. The isation cxpensc on i ible assels with finile lives is recognised in the stalement of profit and loss unless
such expendituie forms part of carrying value ol another asset

An intangible asset is derccognised upon disposal (ic., at the date the reeipient obtains control) o1 when no fuwre cconomic benefits are
cxpected from its use or disposal. Any gain ar loss arising upon derccognition of the asset (calenlated as the diflerence between the net disposal
proceeds and the carrying amount of the asset) is included in the stateinent of profit and loss when (he asset is derccognised,

Intangibles under development
Txpendilure on research activitics is 1ccopnized as an expensc in the period in which it is incurred.
An inlernally-generated intangible asset arising from development (or from (he development phase of an intemal project) is 1ccognized il and
only if all of the followiny can be demonsiated:
- the technical feasibility ofcompleting the intangible asset so that it will be available for use or sale;

Y ion to plete the §
-the ability to use ot sell the intangible asset;
-how the intangible asset will gencrale probable futuie economic henefits;
-the availability of adeq hnical. i ial and other () plete the develor and to use or sell the intangible asset; and
-the ability to measure reliably the expenditure attributable to the intangible asset during its development

asset and vse or sell

Py

The amount initially recognized for intemally-generated intangible assels is the sum ol the expenditure incurred fiom the date when the
inlangible asset is recognised

Intungible assets represent cost incurred for the crcation of engincering products and desiym manuals such as ‘thermo tech' and ‘test benches'
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4. Intangible assets

4.1 Disclosures regarding gross block of intangible assets, accumulated amortisation and net block are as given below:

Rights and Licenses Total
Cost
As at 01 August 2023 6,61,158 6,61,158
Additions 8,365 8,365
Disposals . -
As at 1 April 2024 6,69,523 6,69,523
Additions - -
Disposals - -
As at 31 March 2025 6,69,523 6,69,523
Amortisation
As at 01 August 2023 6,59,928 6,59,927.87
Amortisation 1,185 1,185.10
Disposals - -
As at 1 April 2024 6,61,113 6,61,113
Amottisation 2,191 2,191
Disposals - &
As at 31 March 2025 6,63,304 6,63,304
Net book value
As at 31 March 2024 8,410 8,410
As at 31 March 2025 6,219 6,219

< This space has been intentionally left blank >




add-solution GmbH

Notes to Ind-AS Financial Statements for the period ended 31 March 2025

All amounts in EUR unless otherwise stated

4A. Property, plant and equipment

4A.1 Disclosures regarding gross block of Property, plant and equipment, accumulated depreciation and net block are as given below:

Other assets, operating

Land and Buildings . Total
and b quip

Cost
As at 01 August 2023 4,11,747 9,28,333 13,40,080
Additions 357 357
Disposals 1,717 1,717
As at 1 April 2024 4,11,747 9,26,973 13,38,721
Additions - 7,069 7,069
Disposals - - =
As at 31 March 2025 4,11,747 9,34,042 13,45,789
Depreciation
As at 01 August 2023 1,81,183 6,75,692 8,56,875
Depreciation 6,784 42,22\ 49,005
Disposals 1,716 1,716
As at 1 April 2024 1,87,967 7,16,197 9,04,164
Depreciation 10,172 61,156 71,328
Disposals - - -
As at 31 March 2025 1,98,139 7,717,353 9,75,492
Net block
As at 31 March 2024 2,23,781 2,10,776 4,34,557
As at 31 March 2025 2,13,608 1,56,689 3,70,298
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4B. Intangible assets under development

Intangible assets under development ageing schedule: Amount in EUR
Intangible assets under . )
development Amount in CWIP for a period of Total
Less than 1 year 1-2 years  |2-3 years |More than 3 years

Project in progress:
Thermo Tech 1,61,571 - - - 1,61,571
Test Bench 1,23,589 - - - 1,23,589
Projects temporarily
suspended = < - s =

2,85,159 - - - 185,159
Note:

i) Intangible asscts under development include creation of intcmal data scts to further develop software products and Al moc
(ii) There weie no projects temporarily suspended as at March 31, 2025 and March 31, 2024.

(iii) There is no project whose completion is overdue or has exceeded its cost compared to its oviginal plan during the year
cnded March 31, 2025 and March 31, 2024,
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3.Deferred Tax Asset and labilities

Dreferrad tax Assets

As at As at
31 March 2025 31 March 2024
Exccss of Leasc liability over right of use asscts 45,047 17,852
Provision for 1etention obligations 895
Deferred Tax llabilitics
Intemnally generated intangible assets {85.049)
Net Deferred Tax/(Llahility) (39,107) 17,852
5. Trade recelvables
As at As at
31 March 2025 31 March 2024
Trade receivables 4,33,498 12,22,720
Total trade reccivables 4,33.498 12.22.720
Break-up of security details:
Trade recelvables
Unsecured, considered good 435,398 12,26,540
Less: Allowance for impairment of trade receivables 1.900 3,820
Total trade receivables 4,33.498 12,22,720
‘Trade recelvables agelng schedule as on 31 March 2025
Current but
Particulars not Due (o] ding for the following periods from the due date of payment
Less than 6 months 6 months-1 year 1-2 Years Total
(i) Undisputed trade receivables- Considered good 3.63.351 70,147 - + 4,33.498
(ii) Undisputed trade reccivables- which has signitcant increase in
credit risk - - - 1,900.00 1,900
(iii) Undisputed (rade receivables- Credil impaired - - - - i -
(iv) Dispuled trade reccivables- Considered doubtful - - - -
Total 3,63.351 70,147 - 1,900.00 4,35.398
Trade recelvables agelng schedule as on 31 March 2024
Outstanding for the following periods firom the due date of puyment
Particulars Current hut .
RO Less than 6 months 6 months-1 year More than 3 years Total
(i) Undisputed trade receivables- Considered good 12.00.798 21.922 12.22,720
(ii) Undispuled trade receivables- which has signifcant increase in
credit risk - 2, =)
(iii) Undisputed trade receivables- Credit impaired - - - 3.820 3.820
(iv) Disputed trade receivables- Considered doubtful - - - -
Total 12.00.798 21922 - 3.820 12,26,540
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6. Cash and cash cquivalents

As at
31 March 2025

As at
31 March 2024

Balanee with banks:

On cwrrent accounts 2,02,874 298,539
Cash on hand 166 1,023
2,03,040 2,99,563
Nole: As at 31 March 2025, (he company has EUR 900,000 of undrawn committed borrowing/overdiafl facilities.
7. Other finuncial assets
Current
As at As at

31 March 2025

31 March 2024

Unsecured, consldered good

Unbilled revenuc 27,771 -
Other Receivables 124 3,11,787
27,895 3,11,787
_Breakup of linancial assets carried at amortised cost:
Current
As at As at
31 March 2025 31 March 2024
Tiade receivables (Note 5) 4,33,498 12.22,720
Cash and cash cquivalents (Notc 6) 2,03,040 2,99,563
Other financial asscts (Notc 7) 27,895 3.11.787
Total financlal assets carricd at amortised cost 064,433 1%,34,070
8. Other asscts
Non- current Current
As at As at As at As at

31 March 2025 31 March 2024

31 March 2025

31 March 2024

Unsccured, considered good

Prepaid expenses - - 58,804 1,17,889
Other Receivable 1,00,661 -
Dutics and Taxes recoverable 2,14,001 -
- - 3,73.466 1,17.889
9. Share capital
Details of equity share capital is as follows:
As at As at

31 March 2025

31 March 2024

Authorlsed share capital

201,000 (31 March 2024: 201,000) Equily shares of EUR | each 2.01,000 2.01.000

2,01.000 2.01.000
Issued, subscribed and fully paid up capital
201,000 Equity shares of EUR | cach 200 (4} 2400000

1,01 101 2,001,000

a) Reconciliation of the shares vutstanding at the beginning and at the end of the reporting year
As at As at
31 March 2025 31 March 2024

Balance at the beginning of the year{No of Shares :201 000 (Previous Yeur :201 000)) 2,01,000 2,01,000
[ssued during the year
Outstanding at the end of the year (No of Sharcs :201 000 (Previous Year :201 000)) 2,010,000 2,008,000

b) Terms/ rights attached to Equity shares of EUR 1 cach
Equity shares have a par value of EUR | per share. Each holder of Equily shaies is entitled Lo one vole per share

The Company declares and pays dividends in EUR The dividend propased by the Board of Dircetors ("Boatd") is subject to the approval of the sharcholders in the cnsuing Annual
General Mccting, In the event of liquidation ot the Company, the holders of Equity shares will be entitled to receive remaining assets of the Company. The distiibution will be in

proportion to the number of Equity shares held by the shareholders.

) Details of sharveholders holding more than 5% shares in the Company

Name of the shareholder Asat 31 Mareh 2025

As ot 31 Mareh 2024

Mo, of shaves i holding

No. of shares

o bl ling

AXISCADES GmbI] 2,01,000 T 1,858,940 LA
BiideConT GmbH - - 12,060 6%
2, 0 100 101 EtIIJII LAY
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d)  As per records of the Company, including its register of shareholders/members and other declatations received froin sharehold gurding beneficial interest, the ubove shareholding
represents both legal and beneficial ownerships of shares,

e)  There are no equily shares issued as bonus, shares issued for consideration other than cash or shares bought back during the period of five years.

10. Other equity
Other Reserve
EUR

As at 1 August 2023 16,04,470
Add: Premium on issue of share capital -
As at 31 March 2024 16,04,470
As at 1 April 2024 16,04,470
Add: Premium on issue of share capital -
As at 31 March 2025 16,04,470

ﬂ

Retained carnings

ELR
As at 1 August 2023 9,21,963
Less:Piofit for the year 38,914
Less:Other comprehensive income/losses for the year -
As at 31 March 2024 9.60,877
As at 1 April 2024 (2,89,123)
Add: Profit for the year (12,71,433)
As at 31 March 2025 (15,60,557)
other adjustments 8,766
Total other equity 52,679
11. Provislons
Non- current Current
As at As at As at As at
31 March 2025 31 March 2024 31 March 2025 31 March 2024
Provision for employee benefits
- Provision for corporate tax and trade taxes - 1,20,283
- Provision for waranty and others 28,000 1,18,149 27,100
Other Provisions 12,183
28,000 B 130,331 1.47.383
12. Borrowings
_ Non- current Current
As at As at As at As at
31 March 2028 31 March 2024 31 March 2025 31 March 2024
Unsecured
Inter company deposit payable 6,56,937 - - -
Term loan from bank - - [RARGL 51368
6,50, = LALGH 51368
Note: add-solutions Gmbh bonowed term loan from bank- (RBL) amounting to EUR 10 Lakhs carries inlerest rate of 5 78% per annum
12A Other Financlals Liabilltics - Non Current
Interest payable on Inter company deposit 9,556 -
B.550 -
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13. Trade payables

As at As at
31 March 2025 31 Muarch 2024
Trade payables 79,426 2,40,794
79.426 2,40.794
Trade Payables ageing schedule as at 31 March 2025
Particulars Not due (0] ding from the due date of payment Total
Looss than 1 vear Muare than | vear
(i) MSME - = s d
(i) Others 58,135 21.291 - 79,426
(1i1) Disputed dues- MSME - - = ~
(i) Disputed ducs- Others - - - =
Total 58,135 21,291 - 79,426
Trade Payables ageing schedule ag at 31 Mareh 2024
Particulars Not due Outstanding from the due date of payment Total
Less than 1 year More than I year
1) MSME - -
(i) Others 2.23.486 17,308 - 240,794
(iii) Disputed dues- MSME - - - -
(i) Disputed dues- Others - - - =
Total 2.23.486 17308 2 2,401,794
14. Other liabilitics
As at As at
31 March 2025 31 March 2024
Payable Lo statutory authorities and others 2,28,276 3,8%,092
Advances received 5,531
Other cunent liabilities 6,083
239890 388,092
15. Right-of-use assets and lease liabilities
Company as lessee
The Company has taken a lease Tor buildings for a period of 10 years with an option to renew for a period ol'5 years based on the option available with (he tenant
The Company also has ceitain leases with lease term of 12 months ot less. The Company applies the 'shor-teim leasc' iccognition exemption for these leases
a.  The carrying anwunts of vight-of-use assets and the movements during the period are as follows :
As at 31 March 2025 Building
As at 1 August 2023 3888272
Add : Additions during the year -
Less: Deletions during the yea -
Less : Depreciation during the yea (1,79.804)
As at 1 April 2024 37.08.467
Add : Additions during the year .
Les eletions during the year =
Less : Depreciation during the year (2.69,707)
As at 31 March 2025 34,38,761
b, The carrying amounts of leasc llabilities and the movements during the period is as follows :
Building
As at | August 2023 38,88,272
Add : Additions during the year 5
Add : Accretion of interest during the year 1,02,329
Less : Payment of lease liabilities (2,19,340)
As at March 31,2024 37,26,573
As at 1 Aprll 2024 37,26,573
Add : Additions during the year -
Add : Aceretion of inlerest during the year 1,92,236
Less & Payment of bease lHubilities (3.29,010)
As at 31 March 2025 35,849,199
Cunent 1.88,855
Non Current 34,00,944
¢.  Maturity analysis :
As at 31 March 2025
As at As at
31 March 2025 31 March 2024
Less than | year 3,29,010 3,29,010
1to 5 yewrs 13,57,165 13.24,264
Motc than 5 years 29,49,571 33.11,482
46.35.746 49.64.755
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16 Revenuc from operations

For the period
1 August 2023 to
31 March 2024

As at
31 March 2025

Sale of Services
Engineering services 34,67,604 40 40,746
‘I'otal revenue trom operations 34.67,694 49,46,746

Performance obligations
Information about the Company’s performance obligations are summariscd below:

Sale of Services

The Company derives its revenues primarily from engineering design services. Service income comprises of income from time and-material and fixed-
price contracts. Revenuc from time-and-material contracts is recognised in accordance with the terms of the contracts with clients. Revenue from
fixedprice contracts is recognised using the percentage of completion method, caleulated as the proportion of'the efforts incaered up to the reporting
datc to the estimated total cfforts.

17. Other income

As at
31 March 2025

For the period
1 August 2023 to
31 March 2024

Other non-operating income

Interest income

- Others 97 1,393
Other Income 69,756 48.239
Net gain on foreign currency tansaction and translation 6,526
Rental Income 20412 -
96,790 49,632
18. Employee benelits expense
For the period

As at
31 March 2025

1 August 2023 to
31 March 2024

Salaries, wages and bonus 26,80,678 31,04,941
Contribution to pensions and other benefits 9,64,345 7,78,177
Staft Welfare 4.330 =
36,49 352 38.83,118
19. Finance costs
e For the period

31 March 2025

1 August 2023 to
31 March 2024

Interest expense on

From banks / financial institations 35,777 2,756

on Intercorporate deposit 9,826 1,05,722

on lcasc liability 1,47,548 o
1,903,151 1,08,479
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20 Depreciation and Amortisation expense

As at
31 March 2025

For the period
1 August 2023 to
31 March 2024

Depreciation and Amortisation expense 343225 2,29.994
343,225 2,29.994
21.0ther expenses
For the period
i I August 2023 to
31 March 2025 4 Mg:lrl:h 2024
Rent 13,080 66,266
Project consultancy charges 51,7177 45,669
Communication expenses 81,661 39,458
Rates and taxes 3,671 2,361
Travelling and conveyance 23,580 23,731
Repairs and maintenance 22,581 17,828
Staft Welfare - (2.560)
Software subscription charges 1,73,311 -
Equipment hire charges 86,143 -
Office maintenance expenscs 59.200 -
Insurance expenses 43,331 -
Recruitment and training expenses 11.957 =
Power and fucl 25,262 -
Legal and professional charges 1,27,347 34,127
Bank chatges 2,469
Printing and stationery 1,677 -
Postage and courier charges 644 -
Marketing and advertising expenscs 22,259 -
Miscellaneous expenses 1,501 403,873
751448 630,754
22, Earning Per share
For the period
e 1 August 2023 to
31 March 2025 31 March 2024
(12,71,433) 38,914
byWeighted average number of shares outstanding 2,01,000 2,01,000
c)Basic and diluted profit per share (in EUR) * (6.33) 019

*As there are no potential equity shares, both EPS and DPS will be same
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23.RELATED PARTY DISCLOSURES

i Parties where control exists :

Nature of relationship Name of party

Holding company information The Company is a subsidiary of AXISCADES Gmbh
Ultimate holding company information AXISCADES Technologies Limited

Fellow Subsidiary AXISCADES Tecchnology Canada Inc.

Key Management Personnel (KMP):

Director Alfonso Martinez Femandez
Managing Director Sathyajith TK
Chief Executive Officer Anurag Sharma

il. Transactions with related parties:

As at

Nature of Transaction Relationship 31 March 2025

For the period
1 August 2023 to
31 March 2024

A Dircet project expenses
AXISCADES Technologies Ltd Ultimate Holding Company 9,976

B Intercorporate deposits received
AXISCADES Technology Canada Inc. Fellow Subsidiary 6,56,937

C Interest on ICD
AXISCADES Technology Canada Inc. Fellow Subsidiary 9,826

ifi._Balances as at the vear end

Nature of Transaction Relationship 31 March 2025

31 March 2024

A Inter Corporate Deposit Payable
AXISCADES Technology Canada Inc. Fellow Subsidiary 6,56,937

B Interest on Inter Corporate Deposit Payable
AXISCADES Tecchnology Canada Inc. Fellow Subsidiary 9,556

C Trade Payables
AXISCADES Technologies Ltd Ultimate Holding Company 9,976
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24 Fair value measurements
A)
@) Financial instruments by category

The carrying value and fair value of financial instruments by catepories as of 3| March 2025 were as follows:

Particulars Amortised Financial Financial Carrying value
cost assets/liabilities assets/liabilities at
at FVTPL FVTOCI
Assets:
Cash and cash equivalents 2,03,040 - - 2,03,040

Trade receivable 4,33,498 s - 4,33,498
Loans Reccivables considered good - Unsecured -
Other financial asscts =

other receivables 124 124

Unbilled revenue 27,771 - - 27,771
Total 04,433 - - 6,604,433
Liabilities:
Borrowings 7,68,547 - - 7,68,547
Trade payable 79,426 s - 79,426
Othet financial liabilities 0,556 - - 0550
Total 857530 - - #,57,530

The carrving value and fair value of financial instruments by categories as of March 31, 2024 were as follows:

Particulars Amortised Financial Financial Carrying value
cost assets/liabilities assets/liabilities at
at FVTPL FVTOCI

Assets:

Cash and cash equivalents 2,99,563 - - 2,99,563
Trade receivable 12,22,720 - 12,22,720
Other financial asscts 3,11,787 3,11,787
Total 18,34,070 - 18,34,070
Liabilities:

Borrowings 57,368 - 57,368
Tradc payable 2,400,794 - 240,794
Tota) 298,163 - - 2.98.163

The management assessed (hal the fair value of cash and cash equivalents, investments, trade 1eceivables, loans, olher financial assels, (rade
payablcs, working capital loans and other financial liabilitics, as applicablc approximatc the carrying amount largely duc to short-term maturity
of this instruments

The fair valuc of the financial assets and liabilitics is included at the amount at which the instrument could be exchanged in a current
fransaction between willing parties, other than in a forced or liquidation sale.

(i) Fair value of financial assets and liabilitics measured at amortised cost
The management assessed that for amoutised cost instruments, fair value approximate largely to the carrying amount.
(iii) Fair value hierarchy

Financial asscts and financial liabilitics measured at fair valuc in the statement of financial position are grouped into three levels of a fair value
hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows:
Level 1: Quoted prices (unadjusted) in active markets for financial instruments
Level 2: The fair valuc of financial instruments that arc not traded in an active market is determined using valuation tcchniques which
maximise the use of observable market data rely as little s possible on entity specific estimates.
Level 3: If one or more of the significant inputs is not based on observable maiket data, the instrument is included in level 3.

a) Assets and liabilities measured at amortised cost for which fair values are disclosed
The management assessed that for amortised cost instruments, fair value approximate largely to the carying amount, The Company does not
have any financial assct / liability requiring mcasurement at fair valuc as all the financial asscts and liabilities of the Company arc being
measured at amortised cost.

24B) Contingent liabilities
There were no contingent liabilitics noted during the year
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25 Capital management

For the purposc of the Company’s capilal management, capital includes issucd capital, additional paid in capital and all other cquity reserves

attibutable to the equity holders of the parent. The primary ubjective of the Company’s capital management is Lo maximise the shareholder
value

In order to achicve this overall objective, the company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and boriowings. There have been no breaches in the financial covenants ot any
interest-bearing loans and borrowing in the current period

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structurc, the Company may adjust the dividend payment to shaicholders, retumn capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt
The Company’s policy is to keep the gearing ratio below 30%. The Company includes within nct debt, intercst bearing loans and bonowings,
trade and other payables, less cash and short term deposits.

31 March 2025 31 March 2024
Borrowings 7,68,547 57,368
Tradc payablcs 79,426 2,40,794
Less: Cash and short term deposits (2,03,040) (2,99,563)
Net debt 6,44,934 (1,400)
Equity 2,01,000 2,01,000
Other Equity 52,679 13,15,347
Capital and net debt 8,98,613 15,14,947
Geating ratio 71.77% -0.09%

No changes were made in the objectives, policies of processes for managing capital during the years ended 31 March 2025

2

=N

Financial risk management

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee the
unpiedictability of financial markets and seek to minimize potential adverse effects on it's financial performance. The primary market risk to the
Company is foreign exchange exposure risk

(A) Credit risk

Credit risk 1efers to the risk of default on its obligation by the counter party resulting in a financial loss, The maximum exposure Lo the credit risk
at the reporting date is primarily fiom trade receivables amounting to EUR 4,33,498 as of 31 March 2025 (31 March 2024: EUR 12,22,720),
Trade receivables are unsecured and are derived from revenue flom services rendered to its customer, The Company operates under cost plus
mark up artangement with its signiticant sharcholder.

Credit risk from balances with banks is managed in accordance with the Company’s poticy. The Company’s maximum exposure to credit risk for
the components as at the Balance sheet date are the carrying amounts as furnished in Note 5

Assets under credit risk: 31 March 2025 31 March 2024

Cash and cash cquivalents 2,03,040 2,99,563
Trade receivable 4,33,498 12,22,720
Other financial assets 27,895 3.11.787
Total 6,64,433 18.34.070

Credit risk on cash and cash cquivalents is limited as the Company generally invest in deposits with banks with high credit ratings as signed by
intemational and domestic credit raling agencies.

Financial assets that are neither past due nor impaired

Cash and cash equivalents, advances 1o subsidiary, loans and advances to employees, security deposit, other financial assets and unbilled
revenue are neither past due nor impaired
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27 Financial risk management (cont'd)

(A) Credit risk (cont'd)
Financial assets that arce past due but not impaired
Thete is no other class of financial assets that is past due but not impaired. The Company’s credit period generally ranges from 30-180 days from
invoicing date. The aging analysis of the receivables has been considered from the date the invoice falls due. The age wise break up of receivables,
net of alfowances that are past due, is given below:

Particulars 31 March 2025 31 March 2024
Financial assets that are neither past due nor impaired 431,598 12,18,900
Financial assets that are past due but not impaired

Past due 30-180 days 3,820
over 180 days 1.900 =
Total past duc but not impaircd 4.33.498 12.22.720

(B) Liquidity risk
The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company
believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perceived. As of 31 March 2025, the
Company had a working capital of EUR 2,87.787 (March 2024: EUR 9,40,447) including cash and cash equivalents of EUR 2,03,040.(March 2024:
EUR 2,99,563)
The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

As at 31 March 2025 Less than | year [ yearto5 More than §years Total
years

Trade payables 79.426 - - 79.426

Total 79.426 - - 79.426

As at March 31, 2024 Less than T year 1yearto5 More than 5 years Total
years

Trade payables 2,40,794 - - 2,40,794

Total 2,40,794 = - 2.40.794

(C) Market risk
Market risk is the tisk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Markct
risk comprises ol currency risk. Financial instruments affected by maikel risk include trade and other receivables/ payables. The Company is
cexposed to forcign currency risk, interest rate risk and certain other price risk, which arc a result from both its operating and investing activities as
the Company's transactions are carried out in USD w.1.t to inter corporate deposits

28 Segment Information

The financial report of the Group would include segment information, thercfore no scparate disclosure on segment information is given in these
standalone financial statements.

29 The figures of the previous year have been regrouped/reclassified, wherever necessary, to confirm with the current year classification,

The Accompanying notes are integral Part of Standalone Ind AS financial statements

Chhapolika and Company For and on behalf of the Board of Directors of

Chartered Accountants add-solution Ginb,

ICAl Firm Registration Number: 030728N
/) Sh L

VLR —
Abhishek Kumar Chhapolika Alfonso Murtines Fernandez  Sathyajith TK
Partner Director! Managing Director
Membership No: 519232
Place: Noida Place: Spain Place: Germany
Date : May 24, 2025 Date : May 24, 2025 Date : May 24, 2025

UDIN: 25519232BMMADA9563




