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Independent Auditor's Report
To the Members of Mistral Solutions Inc.

Report on the Special Purpose Financial Statements

Opinion

We have audited the accompany ing special purpose linancial statements of Mistral Solutions Inc. (“the
Companm ™) which comprises the special purpose balance sheet as at 31 March 2025. the special purpose
statement of profit and loss (including Other Comprehensive Income), the special purpose statement of
changes in equity and special purpose statement of cash flows for the year then ended. including a
summary of material accounting policies and other explanatory information. (together herein after
referred to as “special purpose financial statements™).

In our opinion. and to the best of our information and according to the explanations given to us. the
aforesaid special purpose financial statements is prepared, in all material respects, in accordance with
the basis of preparation as set out in Note 2 to the special purpose financial statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Audiror s
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("[CAI™) together with ethical requirements that are relevant to our audit of the
special purpose financial statements under the provisions of the Act and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the special purpose financial statements.

Emphasis of Matter

Without modifying our opinion, we draw attention to Note 2 to the special purpose financial statements,
which describes the basis of accounting, including the approach to and purpose of preparing them. The
special purpose financial statements has been prepared by the management solely to assist Mistral
Solutions Private Limited ("Holding Company") for its consolidation purpose under the requirements
of section 129(3) of the Companies Act, 2013. The special purpose financial statement includes the
disclosures as required under Ind AS to the extent it facilitates and is applicable for preparation of
Ultimate Holding Company's consolidated financial statements. The special purpose financial
statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015, as amended. notified under
Section 133 of the Companies Act. 2013, (the 'Act’) and other relevant provisions of the Act. As a result,
the special purpose financial statements may not be suitable for any other purposes.

Our report is issued solely for the aforementioned purpgse'and accordingly may not be suitable for any
other purpose. and should not be used, referred to or distributed for any other purpose or to any other
party without our prior written consent. Further, we do not accept or assume any liability or any duty
of care for any other purpose or o any other person, except as s{aled la!)ove. to whom this report is
shown or into whose hands it may come without our prior consent in writing.
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: _ ) ¢ preparation ol these special purpose Tinancial statements that give a true and fair
view ot the financial position, financial performance, changes in equity and cash flows of the Company
n ;l_m\l'duncc with the accounting principles generally accepted in India. including the. including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(ndian Accounting Standards) Rules. 2015, as amended. This responsibility also includes maintenance
ol '.hlcqu_;nc accounting records in accordance with the provisions of the Act for safeguarding of the
ssets 0! the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to
lh.c preparation and presentation of the special purpose financial statements that give a true and fair
view and are free trom material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, management is responsible for assessing the
Company s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company s financial reporting process.
Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial
statements as a whole are free from material misstatement, whether due to fraud or error. and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance. but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if.
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the special purpose financial statements.
whether due to fraud or error. design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion, forgery. intentional omissions. misrepresentations, or the

override of internal control.

relevant to the audit in order to design audit procedures

3 Obtain an understanding of internal control
f expressing an opinion on the

that are appropriate in the circumstances but not for the purpose @
effectiveness of the Company s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e

ment’s use of the going concern basis of accounting
hether a material uncertainty exists related to events
on the Company's ability to continue as a going

4. Conclude on the appropriateness of manage
and. based on the audit evidence obtained. w
or conditions that may cast significant doubt




concen. 1w e conclude that a material uncertainty exists, we are required to draw anention in our
;1Eldlll\t"\ report 1o the related disclosures in the .spcci;ll purpose linancial statements or. if such
disclosures are inadequate, 1o modify our opinion. Our conelusions are based on the audit evidence
obtained up to the date of our auditor's report. However, luture events or conditions may cause the
Company 10 cease 1o continue a8 going coneern,

A

Fraluate the overall presentation, structure and content of the special purpose financial statements.
meluding the disclosures, and whether the special purpose financial statements represent the
underly ing transactions and events in a manner that achieves [air presentation

We communicate with those charged with governance regarding, among other matters. the P"’_””Lfd
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related
safeguards.

for P.K. Shah & Co.
Chartered Accountants

Fimn
Raghav Sing
Puartner

Membership number: 313524
UDIN: 23313524BMLGNCY9454

Place: Bengaluru
Date: 22 May 2025




Mistral Solutions Inc.
Balance Sheet

(Amount in USD, unless otherwise stated)

As at Note 31 March 2025 31 March 2024
I. ASSETS
(1)  Non-current assets
(a)  Property, plant and equipment 4 571 2,238
(b)  Income tax assets (net) 23 . 8.051
Total non-current assets 571 10,289
(2) Current assets
(a)  Inventories 5 7,98,395 5.36,036 |
(b)  Financial assets |
(1) Trade receivables 6 7,16,779 13,86,555
(ii) Cash and cash equivalents 7 3,36,466 60,637
(iii) Other financial assets 8 77.342 39,376
(¢)  Other current assets 9 17,171 27,374
Total current assets 19,46,153 20,49,978
Total assets 19,46,724 20,60,267
I EQUITY AND LIABILITIES
Equity
(a)  Equity share capital 10 6.43,600 6,43,600
(b)  Other equity 11 8,48,225 7,85,015
Total equity 14,91,825 14,28,615
Liabilities
(1) Current liabilities
(a)  Financial liabilities
(i) Trade payables 12
(a) total outstanding dues of micro and small enterprises : - .
and
(b) total outstanding dues of creditors other than micro 2,75,177 5,12,078
and small enterprises
(ii) Other financial liabilities 13 1,62.656 1,09,784
(b)  Other current liabilities 1 14,423 9,790
(¢)  Current tax liabilities (net) 23 2,643 -
Total current liabilities 4,54,899 6,31,652
Total liabilities 4,54,899 6,31,652
Total equity and liabilities 19,46,724 20,60,267
Material accounting policies 3

The notes are an integral part of these special purpose financial statements.

As per our report of even date attached.
for P.K.Shah & Co.

Chartered Accountants
Firmpregistration rjumber: 308150E

Raghav Singhf
Partner
Membership Number: 313524

Place: Bengaluru
Date: 22 May 2025

for and on behalf of the Board

Mistral Solutions Inc.
EIN : 94-3402285
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Mistral Solutions Inc.
Statement of Profit and Loss

(Amount in USD, unless otherwise stated)

For the year ended Note 31 March 2025 31 March 2024
I. Revenue from operations 15 25,84,503 73,24,920
II.  Other income 16 4,378 31,201
III. Total income (I+11) 25,88,881 73,56,121

IV. Expenses

Cost of materials consumed 17 6,24,093 53,39,064
Purchase of stock-in-trade 18 2,07,956 2,64,120
Changes in inventories of finished goods and stock-in-trade 19 44,676 (21,222)
Employee benefits expense 20 14,61,477 10,86,611
Depreciation expense 21 1,667 1,346
Other expenses 22 1,61,608 3,00,942
Total expenses 25,01,477 69,70,861
V.  Profit before tax (I1I-1V) 87,404 3,85,260

VI. Tax expense

(i) Current tax 23 24,194 87,365

(11) Deferred tax 23 - 5

Tax expense 24,194 87,365
VII. Profit for the year (V-VI) 63,210 297,895
VIII. Other comprehensive income

Items that will not to be reclassified subsequently to statement of profit or loss

Remeasurements of the net defined benefit liability / asset - -

Income tax relating to items not to be reclassified subsequently to statement of profit i

or loss

Items that will be reclassified subsequently to statement of profit or loss

Exchange differences on translating financial statements of foreign operations - -

Other comprehensive income, net of tax - -
IX. Total comprehensive income for the year (VII+VIII) 63,210 2,97,895

Earnings per share

Attributable to equity holders of the Company

Basic [ USD | 29 63.21 297.89
Diluted [ USD ] 29 63.21 297.89

Material accounting policies 3

The notes are an integral part of these special purpose financial statements

As per our report of even date attached

for P.K. Shah & Co. for and on behalf of the Board

Mistral Solutions Inc.
EIN : 94-3402285

= _ﬂ:—‘——f";'\i‘ ~ o = 2
Manikandan C
CTO

Place: Bengaluru
Date: 22 May 2025

Place: Bengaluru
Date: 22 May 2025




Mistral Solutions Inc.
Statement of changes in equity
(Amount in USD, unless otherwise stated)

A. Equity share capital

Particulars

Amount

Balance as at 01 April 2023
Changes in equity share capital during the year

6,43,600.00

As at 31 March 2024 6,43,600.00
Changes in equity share capital during the year P
As at 31 March 2025 6,43,600.00
B. Other equity
Attributable to equity shareholders o
) the Company
Particulars Total
Reserves and surplus
Retained earnings
Balance as at 01 April 2023 4,87,120 4,87,120
Changes in equity for the year ended 31 March 2024
Profit for the year 2,97,895 297,895
Balance as at 31 March 2024 7,85,015 7,85,015
Attributable to equity shareholders of]
the Company
Particulars Total
Reserves and surplus
Retained earnings
Balance as at 01 April 2024 7,85,015 7,85,015
Changes in equity for the year ended 31 March 2025
Profit for the year 63,210 63,210
Balance as at 31 March 2025 8,48,225 8,48,225

The notes are an integral part of these special purpose financial statements

As per our report of even date attached

for P.K. Shah & Co.

Place: Bengaluru
Date: 22 May 2025

for and on behalf of the Board

Mistral Solutions Inc.
EIN : 94-3402285
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Manikandan C
CTO

Place: Bengaluru
Date: 22 May 2025




Mistral Solutions Inc.
Statement of Cash Flows
(Amount in USD, unless otherwise stated)

For the year ended 31 March 2025 31 March 2024

Cash flow from operating activities

Profit before tax 87,404 3,85,260
Adjustments for :
Depreciation and amortisation expense 1,667 1,346
Provision no longer required, written back - (26,720)
89,071 3,59,886
Changes in
Inventories (2,62,360) (39,600)
I'rade receivables 6.69.777 (7.07,628)
Loans, other financial assets and other assets (27,763) (44,680)
Liabilities and provisions (1,79,396) 2,62,369
Cash used in from operating activities 2,89,329 (1,69,653)
Income tax paid, net of refund (13,500) (1,00,959)
Net cash used in operating activities 2,75,829 (2,70,612)
Cash flow from investing activities
Security deposit paid - (33)
Net cash used in investing activities - (33)

Cash flow from financing activities
Interest paid

Repayment of lease liabilities

Net cash used in financing activities

Net change in cash and cash equivalents 2,75,829 (2,70,645)
Cash and cash equivalents at beginning of year 60,637 3,31,282
Cash and cash equivalents at end of year 3,36,466 60,637

Material accounting policies (refer note 3)

The notes are an integral part of these special purpose financial statements

As per our report of even date attached

for and on behalf of the Board
Mistral Solutions Inc.

{o—

PO~

L
Manikandan C
CTO

Place: Bengaluru

Place Bengaluru
Date: 22 May 2025

Date 22 May 2025




Mistral Solutions Inc.
Notes to special purpose financial statements
(Amoait in USD, unless otherwise stated)

1 Reporting Entity

Mistral Solutions Inc (the '‘Company’) is a company domicilied in United States of America, with its registered office at Delaware. The Company was incorporated on
21 June 2001 and is wholly owned subsidiary of Mistral Solutions Private Limited ('the Parent'), an Indian Company. The Company is primarily engaged in rendering
end-to-end services for product design and development in the embedded space. The Company offers design and development services covering hardware and
software. customizable product designs and IPs, system integration and other solutions that improve quality and accelerate time-to-market for a broad range of
embedded systems

2 Basis of preparation

A. Statement of compliance

These special purpose financial statement is prepared to assist Mistral Solutions Private Limited ("Holding Company") for its consolidation purpose under the
requirements of section 129(3) of the Companies Act, 2013. The special purpose financial statement includes the disclosures as required under Ind AS to the
extent it facilitates and is applicable for preparation of Ultimate Holding Company's consolidated financial statements

The special purpose financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies
(Indian Accounting Standards) Rules, 2015, as amended, notified under Section 133 of the Companies Act, 2013, (the 'Act’) and other relevant provisions of the
Act

The special purpose financial statements were authorised for issue by the Company’s Board of Directors on 22 May 2025
Details of the Company's accounting policies are included in Note 3.

B. Functional and presentation currency
These special purpose financial statements are presented in the Company’s functional currency USD.

C. Basis of measurement

The special purpose financial statements have been prepared on the historical cost basis except for the following items

Items Measurement Basis

Certain financial assets and habilities Fair Value

=]
=

. Use of estimates and judgements
In preparing these special purpose financial statements, management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the special purpose
financial statements is included 1n the following notes:

- Note 15 - revenue recognition: whether revenue from professional engineering service 1s recognized over time or at a point in time
- whether an arrangement contains a lease. Whether the Company 1s reasonably certain to exercise extension options

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 31 March 2025 is
included in the following notes

- Note 23 - recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used,
- Note 27 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of resources,
- Note 30 - fair value measurement of financial instruments

- Note 4 - useful life of property, plant and equipment.

. Measurement of fair values

m

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non financial assets and habilities.
The Company has an established control framework with respect to the measurement of fair values

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the vaiuation techniques as follows

- Level 1" quoted prices (unadjusted) in active markets for identical assets or liabihties

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices)

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of
an asset or a liability fall into a different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirely in the same level of the fair
value hierarchy as the lowest level input that 1s significant to the entire measurement

Further information about the assumptions made in the measuring fair values is included in the following notes

- Note 30 - financial instruments




Mistral Solutions Inc.
Notes to special purpose financial statements

(Amount in USD, unless otherwise stated)

3

F. Current/ Non-current classification
The Company classifies an asset as current asset when
- it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;
- it holds the asset primarily for the purpose of trading;
- it expects to realise the asset within twelve months after the reporting period, or
- the asset is cash or a cash equivalent unless the asset 1s restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period
All other assets are classified as non-current
A liability 1s classified as current when —

- it expects to settle the liabihity in 1ts normal operating cycle,

- it holds the hability pnimanly for the purpose of trading,

- the liability 1s due to be settled within twelve months after the reporting perod; or

- it does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a liability that could, at

the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The Company’s normal operating
cycle i1s twelve months

Material accounting policies

(a) Property, plant and equipment

il

i. Recognition and measurement

The cost of an item of property, plant and equipment has to be recognised as an asset if an only if it is probable that future economic benefits

Items of property, plant and equipment, are measured at cost (which includes capitalised borrowing costs, if any) less accumulated depreciation and accumulated
impairment losses, if any

Cost of an item of property, plant and equipment includes its purchase price, duties, taxes, after deducting trade discounts and rebates, any directly attributable cost
of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it 1s
located

The cost of a self-constructed item of property. plant and equipment comprises the cost of materials, direct labour and any other costs directly attributable to
bringing the item to its intended working condition and estimated costs of dismantling. removing and restoring the site on which it is located, wherever applicable

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised 1n profit or loss

ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company

Depreciation

=

Depreciation on property, plant and equipment is provided as per the straight line method (SLM) method over the useful lives of assets estimated by the
Management except for vehicles. Depreciation for assets purchased / sold during the year is proportionately charged. Assets acquired under finance lease are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease

During the year, the Company has changed its method of providing depreciation on Property, Plant and Equipment from the Written Down Value (WDV) Method
to the Straight Line Method (SLM). There is no retrospective adjustment to prior periods, and hence no impact on the opening reserves

The range of estimated useful lives of items of property, plant and equipment are as follows:

Asset Useful Life
Office equipment 5 years
Computer system 6 years
Furniture and fixtures 10 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year-end and adjusted prospectively,
1f appropriate.

(b) Impairment

i. Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or loss. Loss
For all other financial assets, expected

allowance for trade receivables with no significant financing component 15 measured at an amount equal to lifeime ECL
credit losses are measured at an amount equal to the 12-month ECL. unless there has been a significant increase in credit risk from nitial recognition in which case
those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the

amount that is required to be recognised is recogmzed as an impairment gain or loss n profit or loss




Mistral Solutions Inc.
Notes to special purpose financial statements
(Amount in USD, unless otherwise stated)

Material accounting policies (continued)

(c) Leases

(d

As a Lessee

The Company applies a single recognition and measurement approach for all leases except for short-term leases. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets

a) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease i e the date the underlying assets is available for use. Right-of-use assets are
measured at cost less accumulated depreciation. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial cost incurred, and lease
payments made at or before the commencement date. Right-of-use assets are depreciated on a straight-line basis over the lease term.

b) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payment which is expected to be paid over the tenure of the lease contract. In calculating the present value of lease payments, the
Company uses its incremental borrowing rate at the lease commencement date In addition, the carrying amount of lease liabilities 1s remeasured if there is a
modification, a change in the lease term, a change in the lease payments or a change in the assessment of an option to purchase the underlying assets

¢) Short-term leases

The Company applies the short-term lease recognition exemption to its short-term lease contracts (1.e. those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option)

Lease payments on a short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Inventories

Inventories are valued at the lower of cost (including prime cost, non-refundable taxes and duties and other overheads incurred in bringing the inventories to their
present location and condition) and estimated net realisable value, after providing for obsolescence, where appropriate. The comparison of cost and net realisable
value is made on an item-by-item basis. The net realisable value of materials in process is determined with reference to the selling prices of related finished goods
Raw materials, packing materials and other supplies held for use in production of inventories are not written down below cost except in cases where material prices
have declined, and it is estimated that the cost of the finished products will exceed their net realisable value. The method of determination of cost is as follows:

Raw materials / components and traded goods are valued at first in first out method

Finished goods - Cost of materials including costs of conversion, where cost of material is determined under first in first out method. Cost of conversion 1s considered
at actuals.

Goods in transit are valued at actual cost.

The Company periodically assesses the inventory for obsolescence and slow moving stocks.

(e) Financial instruments

i Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial labilities when it becomes a
party to the contractual provisions of the instrument. All financial assets and habilities are measured at fair value on nitial recognition. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial labilities, that are not at fair value through profit or loss, are added to the fair value
on initial recognition Trade receivables that do not contain significant financing companent are measured at transaction price Regular way purchase and sale of
financial assets are accounted for at trade date

ii Classification and subsequent measurement
Financial Assets
Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective 1s to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss

Investment in subsidiaries
Investment in subsidiaries 15 carried at cost in the special purpose financial statements

Financial liabilities
Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and other payables maturing within one year from the
Balance Sheet date. the carrying amounts approximate fair value due to the short maturity of these instruments




Mistral Solutions Inc.

Notes to special purpose financial statements
(Amount in USD, unless otherwise stated)
Material accounting policies (continued)

Financial instruments (continued)
iti Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive the
c?ntractual clash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset

If the Lnn_1pany enters into transactions whereby the transfers assets recognised on its balance sheet, but retains either all or substantially all of the nisks and
rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial hiability when its contractual obligations are discharged or cancelled, or expire

The Company also derecognises a financial hability when its terms are modified and the cash flows under the modified terms are substantially different. In this
case, a new financial liability based on the modified terms is recognised at fair value The difference between the carrying amount of the financial hability
extingwished and a new financial hability with modified terms 1s recognised in the Statement of Profit and Loss

iv Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or realise the asset and settle the liability simultaneously

(f) Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their functional currency spot rates at the date of the transaction Monetary assets and
liabilities denominated in foreign currency are translated at the functional currency spot rates of exchange at the reporting date. Exchange differences t—hat arise on
settlement of monetary items or on reporting at each balance sheet date of the Company’s monetary items at the closing rates are recognised as income or expenses in
the period 1n which they arise. Non-monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rates at the
date of transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined.

(g) Revenue Recognition

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goods or services. A 5-step approach is used to recognise revenue as below

Step 1. Identify the contract(s) with a customer

Step 2: Identify the performance obligation in the contract

Step 3: Determine the transaction price

Step 4 Allocate the transaction price to the performance obligations in the contract
Step 5 Recognise revenue when (or as) the entity satisties a performance obligation

Revenue towards satisfaction of a performance obligation is measured at the amount of the transaction price (net of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the contract.

The Company derives its revenue primarily from professional engineering services, sale of products and system engineering and traded sales

Revenue from professional engineering services is either on time-and-matenal basis or fixed price contracts Revenue on time-and-material basis is recognised as
the related services are rendered. Revenue from fixed price contracts, where the performance obligations are satisfied over time and where there 1s no uncertainty
as to measurement or collectability of consideration, is recognised as per the percentage-of-completion method. When there is uncertainty as to measurement or
ultimate collectability. revenue recognition is postponed until such uncertainty Is resolved Costs expended have been used to measure progress towards
completion as there is a direct relationship between input and productivity

Revenue from sale of products and system engineering and traded sales is recognised upon transfer of control of promised goods. Revenue from the sale of goods
and services is measured at the fair value of the consideration received or receivable, net of returns and allowances, trade discounts and volume rebates. Revenue
from sale of products, where the performance obligations are satisfied over time and where there is no uncertainty as to measurement or collectability of
consideration, is recognised as per the percentage-of-completion method When there is uncertainty as to measurement or ultimate collectability, revenue
recognition is postponed until such uncertainty is resolved. Costs expended have been used to measure progress towards completion as there s a direct

Maintenance revenue is recognized ratably over the term of the underlying maintenance arrangement.

Provision for estimated losses. if any, on incomplete contracts are recorded in the period in which such losses become probable based on the current contract

Other operating income includes benefits arising out of transactions from the operations at the Company where payment is not done by the Company The same 1s
recognised when there is reasonable certainty about its realisation.

Revenue in excess of invoicing are classified as contract assets (referred as unbilled revenue) while invoicing in excess of revenues are classified as contract
liabilities (referred as deferred revenues)

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price The accounting for
modifications of contracts involves whether the services added to an existing contract are distinet and whether the pricing is at the standalone selling price
Services added that are not distinct are accounted for on a cumulative catch up basis. while those that are distinct are accounted for prospectively, either as a
separate contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and creation of a new contract if

not priced at the st one selling price

ecognized and accounted in accordance with the terms of the agreement for service

\ments'measured at amortised cost, interest income is recorded using the effective interest rate (EIR), which 1s the ral
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate,
Interest income is included in other income in the Statement of Profit and Loss
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Mistral Solutions Inc.

Notes to special purpose financial statements
(Amount in USD. unless otherwise stated)
Material accounting policies (continued)

(h) Income Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an item
recognised directly in equity or in other comprehensive income

i Current Tax

Current lz.xx comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Deferred Tax
Deferred tax 1s recognised in respect of temporary differences between the carrying amounts of assets and habilities for financial reporting purposes and the

corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised for

=

temporary differences arising on the imtial recognition of assets or liabilities in a transaction that 1s not a business combination and that affects neither
accounting nor taxable profit or loss at the time of transaction.

temporary differences related to investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used Deferred tax assets
recognised or unrecognized are reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no longer probable respectively that
the related tax benefit will be realised. Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability 1s
settled, based on the laws that have been enacted or substantively enacted by the reporting date. The measurement of deferred tax reflects the tax consequences that
would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and habilities.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover
or settle the carrying amount of its assets and liabilities

The Company offsets, the current tax assets and liabilities (on a year on year basis) and deferred tax assets and liabilities, where it has a legally enforceable right
and where 1t intends to settle such assets and liabilities on a net basis

(i) Provision and contingent liabilities
i General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, the expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost

=

ii Contingent liabilities
A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of resources
When there is a possible or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure is made

=

iii Contingent assets
Contingent asset is not recognised in special purpose financial statements since this may result in the recognition of income that may never be realised. However,

when the realisation of income is virtually certain, then the related asset 1s not a contingent asset and is recognized.

Contingent asset is not recognised in special purpose financial statements since this may result in the recognition of income that may never be realised. However,
when the realisation of income is virtually certain, then the related asset is not a contingent asset and is recognized

iv Onerous contracts

Provision for onerous contracts. i.e. contracts where the expected unavoidable cost of meeting the obligations under the contract exceed the economic benefits
expected to be received under it, are recognised when it 1s probable that an outflow of resources embodying economic benefits will be required to settle a present
obligation as a result of an obligating event based on a reliable estimate of such obligation.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid investments with original maturities of three months or

-

]
less

(k) Earnings per share
Basic Earnings Per Share (‘EPS’) 15 computed by dividing the net profit attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share Is computed by dividing the net profit by the welghted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date In computing diluted earnings per share.
only potential equity shares that are dilutive and that either reduces earnings per share or increases loss per share are included. The number of shares and potentially
dilutive equity shares are adjusted retrospectively for all periods presented for the share splits

(l

Ministry of Cof@ae Aftirs (“MCE 1otifies new standards or amendments to the existing standards under Companies (Indian Accounting Sianhgards Rules as

issued from tiffioltg H¥the yehFended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind A on slating
to sale and lc Batk tr 1 L&h?ihbpﬂl#blc to the Company w.e.f | April 2024 The Company has reviewed the new pronouncements ( ;

has determined\fBgt\¢ does not havg/any gignificant impact in its financial statements
)
S

(3 X,
€ Accovs




Mistral Solutions Inc.

Notes to special purpose financial statements (continued)

(Amount in USD, unless otherwise stated)

Note 4. Property Plant and Equipment

Reconciliation of carrying amount

As at
1 April 2024

Disposals

during the year

31 March 2025

1 April 2024

the year

31 March 2025

Gross carrving amount Accumulated depreciation Carrying
Description TP isti ot e
I Additions As at As at Depreciation for Disposals As at As at

31 March 2025

Own assets

Furniture and fixtures 1,995 - 2 1.995 1.834 139 ) 1 973 =
Office equipment 5,687 - s 5,687 5,658 2 = 5,660 ‘:.',:'
Computer system 32,490 - 32,490 30,442 1.526 - 31,968 522

40,172 - - 40,172 37,934 1,667 - 39,601 571

As at
1 April 2023

Additions
during the year

Disposals

31 March 2024

1 April 2023

the year

31 March 2024

Gross carrying amount Accumulated depreciation Carrying
- -
Description — amounts (net)
As at As at Depreciation for Disposals As at Asat

31 March 2024

Own assets

Furniture and fixtures 1,995 - 1,995 1,778 56 S 1.834 161
Office equipment 5,687 5,687 5,638 20 5.658 29
Computer system 32,490 32,490 29,173 1,269 - 30,442 2.048

40,172 2 40,172 36,589 1,345 : 37,934 2,238




Mistral Solutions Inc.
Notes to special purpose financial statements (continued)
(Amount in USD, unless otherwise stated)

As at

31 March 2025

31 March 2024

Note 5 - Inventories*®
Raw material
Finished goods

*Refer note 3(d) for method of valuation of inventories.

Note 6 - Trade receivables *

Current
Unsecured
Trade receivables, considered good - Billed

Trade receivables, which have significant increase in credit risk - Billed

Less: Allowance for doubtful trade receivables

7,83,246 476,211

15,149 59,825
7,98,395 5,36,036
7,16,779 13,86,555
7,16,779 13,86,555
7,16,779 13,86,555

The loss allowance on trade receivables has been computed on the basis of Ind AS 109, Financial Instruments, which requires such allowance to be made even for trade receivables

considerd good on the basis that credit risk exists even though it may be very low.
The Company’s exposure to credit and currencies risks, and loss allowances related to trade receivables are disclosed in note 30

* Includes receivable from related parties 28

Ageing for trade receivables - current outstanding as at March 31, 2025 is as follows:

Outstanding for following periods from due date of payment

Particulars Unbilled Not due Lessthan 10 Bonthato 1-2 Years 2-3 years Mur'e than 3 Total
Months 1 Year Years

Undisputed trade receivables — considered good - 6,38,889 77,890 - - - 7,16,779
Undisputed trade receivables — which have
significant increase in credit risk - - - - ” N
Undisputed trade receivables — credit impaired - - - . -
Disputed trade receivables — considered good = - = .
Disputed trade receivables — which have significant
increase in credit risk B : ) ° -
Disputed trade receivables — credit impaired - - . - - % % s
Total - 6,38,889 77,890 - - - - 7,16,779
Less: Allowance for doubtful trade receivables -

7,16,779
Ageing for trade receivables - current outstanding as at March 31, 2024 is as follows:

Outstanding for following periods from due date of payment
Particulars Unbilled Not due L?:O;h;: 5 b h«]lnyn::: h 1-2 Years 2-3 years Mo;ee;l':n 3 Total

Undisputed trade receivables — considered good - 11,87.616 1,98,939 - - - - 13,86,555
Undisputed trade receivables — which have ) .
significant increase in credit risk
Undisputed trade receivables — credit impaired - - - - - - -
Disputed trade receivables — considered good - - -
Disputed trade receivables — which have significant i i ) ) ) A A
increase in credit risk B
Disputed trade receivables — credit impaired - - B : -
Total - 11,87,616 1,98,939 - - - - 13,86,555

Less: Allowance for doubtful trade receivables

13,86,555




Mistral Solutions Inc.
Notes to special purpose financial statements (continued)

(Amount in USD, unless otherwise stated)

As at 31 March 2025

31 March 2024

Note 7- Cash and bank balances
Balances with banks

- Current accounts 3,36,466 60,637
3,36,466 60,637

Note 8 - Other financial assets

Current

[/nsecured, considered good

Security deposit 4389 4389

Unbilled revenue 68,953 27,737

Others 4,000 7,250
77,342 39,376

Note 9 - Other current assets

Unsecured, considered good

Advances other than capital advances

-Advance for supply of goods 2,390 5,547

-Advance to employees 2,000 8,500

Others

-Prepayments 12,781 13,327
17,171 27374




Mistral Solutions Inc.
Notes to special purpose financial statements (continued)
(Amount in USD, unless otherwise stated)

As at

31 March 2025 31 March 2024

Note 10 - Share capital

Authorised

1,000 (31 March 2024: 1,000) equity shares without par value
Total

Issued, subscribed and fully paid up
1,000 (31 March 2024: 1,000) equity shares without par value

Notes:

(a) Shares in respect of equity in the Company held by its holding Company in aggregate

Holding Company
Mistral Solutions Private Limited

6,43,600 6,43,600
6,43,600 6,43,600
6.43,600 6,43,600
6,43,600 6,43,600
31 March 2025 31 March 2024
Number of Number of

shRies Amount shares Amount

1,000 6.43,600 1,000 6,43,600

1,000 6,43,600 1,000 6,43,600

(b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year:

Opening balance at the beginning of the reporting year
Closing balance at the end of the reporting year

31 March 2025

31 March 2024

Number of Number of
Amount Amount
shares shares
1,000 6,43,600 1,000 6,43,600
1,000 6,43,600 1,000 6,43,600

(¢) Details of shareholders' holding more than 5% of the total number of equity shares

Holding Company
Mistral Solutions Private Limited

(d) Disclosure of Shareholding of Promoters

Holding Company
Mistral Solutions Private Limited

31 March 2025

31 March 2024

Number of . Number of i o
— % holding shares %o holding
1,000 100% 1,000 100%
1000 100% 1,000 100%

31 March 2025 31 March 2024

Number % holding % change  Number of % holding % change
of shares during the shares during the
year year

1000 100% - 1000 100% -




Mistral Solutions Inc.

Notes to special purpose financial statements (continued)

fAmount in {

ISD, unless otherwise stated)

Note 11 - Other equity

A. Other equity

Attributable to equity shareholders of the Company

Particulars T
Reserves and surplus o
Retained earnings
Balance as at 01 April 2023 4,87,120 4,87,120
Changes in equity for the year ended 31 March 2024
Profit for the year 2,97 895 2,97,895
Balance as at 31 March 2024 7,85,015 7,85,015
Attributable to equity shareholders of the Company
Particul Total
AT Reserves and surplus
Retained earnings
Balance as at 01 April 2024 7,85,015 7,85,015
Changes in equity for the year ended 31 March 2025
Profit for the year 63,210 63,210
Balance as at 31 March 2025 8,48,225 8,48,225




Mistral Solutions Inc.
Notes to special purpose financial statements (continued)

(Amount in USD, unless otherwise stated)

As at

31 March 2025

31 March 2024

Note 12 - Trade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of other than micro and small enterprises 2,38,823 3,24,663
Accrued expenses 36.354 1.87.415
2,75,177 5,12,078
Ageing for trade payables outstanding as at 31 March 2025 is as follows
Outstanding for the following periods from due date of payment
Particulars Not due Less than 1 1-2years 2-3 vears Moretkand Total
year - : vears

Trade Payable
Micro, Small and Medium Enterprises - - 2
Others 233812 5011 - - 2,38.823
Disputed dues- Micro, Small and Medium Enterprises - -
Disputed dues- Others - - - - g
Total 2,33,812 5,011 - < - 2,38,823
Accrued expenses 36,354

2,75,177
Ageing for trade payables outstanding as at 31 March 2024 1s as follows

Outstanding for the following periods from due date of payment
Particulars Not due Less than 1 1-2years 2-3 years Mare:than:3 Total
year years

Trade Payable
Micro, Small and Medium Enterprises - - - -
Others 2.56,010 68.653 - - 3,24,663
Disputed dues- Micro, Small and Medium Enterprises - -
Disputed dues- Others . - E -
Total 2,56,010 68,653 - - 3,24,663
Accrued expenses 187415

5,12,078

The Company's exposure to currency and liquidity risks related to trade payables is disclosed in note 35

As at

31 March 2025

31 March 2024

Note 13 - Other financial liabilities

Payable to employees

Note 14 - Other current liabilities
Advance from customers

1,62,656 1,09,784
1,62,656 1,09,784
14,423 9,790
14,423 9,790




Mistral Solutions Inc.

Notes to special purpose financial statements (continued)
(Amount in USD, unless otherwise stated)

For the year ended

31 March 2025

31 March 2024

Note 15 - Revenue from operations

Product sales
Sale of products

System engineering and traded sales

Sale of services
Professional engineering services

Other operating revenue
Sales & Support Service

A. Disaggregate revenue information

6,44 258 60,20,503
282,084 3.80,667
12,12,959 7.91,662
445202 1,32,088
25,84,503 73,24,920

The table below presents disaggregated revenues from contracts with customers by market or type of customers. timing of revenue recognition and geography. The
Company believes that this disaggregation best depicts how the nature, amount, timing and uncertainty of our revenues and cash flows are affected by industry, market

and other economic factors

Primary Geographical Markets

Geography 31 March 2025 31 March 2024
USA 16.53.655 10,45,882
India 438,016 60.83,890
Others 47,630 63,061
21,39,301 71,92,832

Timing of revenue recognition

31 March 2025

31 March 2024

Goods or services transferred at point in time 21,39,301 71,92,832
Goods or services transferred over time - -
21,29,301 71,92,832

Note - The amount of $ 4.45.202 (31 March 2024: $ 1.32,088) pertaining to other operating revenue has not been considered in the above revenue disclosure

B. Changes in unbilled revenue or contract assets are as follows:

31 March 2025

31 March 2024

Opening balance 27,737 -
Additions during the year 8.67,929 3,74.901
Reclassification adjustments

- Billing from opening balance of contract assets to trade receivables (27,737) -

- Billing from contract assets transferred to trade receivables (7,98,976) (3,47,164)
Closing balance 68,953 27,7137

(. Changes in deferred revenue or contract liabilities are as follows:

31 March 2025

31 March 2024

Opening balance 9,790 35,763

Additions during the year 1,52,997 5,904

Reclassification Adjustments

- Transfer of opening balances of contract liabilities to revenue (1,48,364) (31,877)
Closing balance 14,423 9,790

D. Reconciliation of revenue from contracts with customers

31 March 2025

31 March 2024

Revenue from contracts with customers as per the contract price

Adjustments made to contract price on account of -

a) Liquidated damages

b) Deferrment of revenue

¢) Recognition of revenue from contract liability out of opening balance of contract liability
Revenue from contracts with customers as per the Statement of Profit and Loss

19,90,937 71,66.913
- (5,958)
1.48.364 31,877
21,39,301 71,92,832




Mistral Solutions Inc.

Notes to special purpose financial statements (continued)
(Amaount in USD, unless otherwise stated)

For the year ended

31 March 2025

31 March 2024

Note 16 - Other income

Provision no longer required, written back
Miscellaneous income

Note 17 - Cost of materials consumed
Inventory of materials at the beginning of the year
Add: Purchases

Less' Inventory of matenials at the end of the year

Note 18 - Purchase of stock-in-trade
Purchases of traded goods

Note 19 - Changes in inventories of finished goods, stock-in-trade and work-in-progress

Opemng inveniory

Finished Goods

Closing inventory
Finished Goods
(Increase) / Decrease in inventory

Note 20 - Employee benefits expense
Salaries, wages and bonus

Contribution to provident and other funds*
Staff welfare expense

Note 21 - Depreciation expense
Depreciation on property plant and equipment (refer note 4)

Note 22 - Other expenses

Travelling and conveyance

Rent

Legal and professional fees (refer note 25)
Repairs and maintenance

- Plant and machinery

- Others

Power and fuel

Bank charges

Communication expenses

Support Service (refer note 28)
Advertisement and business promotion
Rates and taxes

Clearing & Forwarding Charges

Miscellaneous expenses

= 26,720
4,378 4,481
4,378 31,201

476,211 457,832
931,128 53,57.443
(7.83,246) (4,76,211)
6,24,093 53,39,064
2,07,956 2,64,120
2,07,956 2,64,120
59.825 38,603
(15,149) (59,825)
44,676 (21,222)
13.82,382 10,26,244
78,110 59,173
985 1,194
14,61,477 10,86,611
1,667 1,346
1,667 1,346
9.485 37,164
30,371 30,370
20,501 30,947
1,087 2,314
3,131 4,457
512 990
3,518 2,097
5,952 9,338
62,400 1.50,000
4,306 4333
3,096 4015
3,255 3,409
13,994 21,508
1,61,608 3,00,942




Mistral Solutions Inc.
Notes to special purpose financial statements (continued)
(Amount in USD, unless otherwise stated)

Note 23- Income-tax

(a) Amounts recognised in Statement of Profit and Loss

For the year ended 31 March 2025

31 March 2024

Current tax 24,194 87.365

Deferred tax

Attributable to origination and reversal of temporary differences - .

Tax expense for the year 24,194 87,365

(b) Reconciliation of effective tax rate

For the year ended 31 March 2025 31 March 2024

Profit before tax 87,404 3,85.260

Tax using the Company’s domestic tax rate: 21.00% 18.355 21.00% 80,905

Tax effect of:

Others 6.68% 5,839 1.68% 6,460
27.68% 24,194 22.68% 87,365

The following table provides the details of income tax assets and income tax liabilities as of 31 March 2025 and 31 March 2024.

As at 31 March 2025

31 March 2024

Income tax assets (net)

8,051

Net current income tax (liability) / asset as at 31 March (2.643)

8,051

The gross movement in the current income tax asset / (liability) for the year ended 31 March 2025 and 31 March 2024 is as follows.

For the year ended 31 March 2025

31 March 2024

Net current income tax liability / (asset) at the beginning 8,051 15,54_31
Income tax paid 13,500 1,[J(l})3“?
Current income tax expense (24,194) (87,365)
Net current income tax (liability) / asset as at the end (2,643) 8,051




Mistral Solutions Inc.

Notes to special purpose financial statements (continued)
fAmount in USD, unless otherwise stated)

Note 24 - Earnings per share

A.  Computation of earnings per share is as follows

For the period 31 March 2025 31 March 2024
Net profit attributable to the equity shareholders 63.210 297,895
Net profit for basic earnings per share 63,210 2,97,89%
Add: Adjustment for the purpose of diluted earnings per share = =
. . 08
Net profit for diluted earnings per share 63,210 2,97.895
B. Reconciliation of basic and diluted shares used in computing eamings per share
For the period 31 March 2025 31 March 2024
1,000 1,000
Number of weighted average shares considered for calculation of basic earnings per share
" . 0 0
Number of weighted average shares considered for calculation of diluted earnings per 1.000 1,00
share
For the period 31 March 2025 31 March 2024
Earnings per share
-Basic 63.21 297.89
-Diluted 63.21 297.89
Note 25-  Auditor's remuneration (included in legal and professional fees, excluding applicable taxes)
For the period 31 March 2028 31 March 2024
Audit fi 5.000 5.000
Audit fces
5,000 5,000

Note 26 - Corporate Social Responsibilty

There is no applicability of CSR







