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Review Report to
The Board of Directors
AXISCADES Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of AXISCADES
Technologies Limited (the “Company™) for the quarter ended June 30, 2026 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

P H Digitally signed by Pradip Agarwal
ra I p DN: cn=Pradip Agarwal, c=IN,

o=Personal

Aga rwal ?gé%ljzloze.oe.w 15:08:25

per Pradip Agarwal

Partner

Membership No.: 065537

UDIN: 26065537YRPJWA6280

Place: Bengaluru
Date: August 13, 2026

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



AXISCADES Technologies Limited
CIN NO: L72200KA1990PLC084435
Regd. Office: Block C, Floor, Ki i Park, I - 560024, , India
Website: www.axiscades.com, Email: info@axiscades.com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099
(® In lakhs)
St of unaudited ial results for the quarter ended June 30, 2026
Quarter ended Year ended
June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026
Particulars (Audited)
. ite: " .
(Unaudited) (Refer note 8) (Unaudited) (Audited)
Continuing operations
I. Income
(a) Revenue from operations 611.01 - - -
(b) Other income 126.27 121.02 119.00 471.62
Total Income 737.28 121.02 119.00 471.62
Il. Expenses
(a) Employee benefits expense 858.22 1,109.58 691.94 3,715.97
(b) Finance costs 671.74 661.24 616.77 242243
(c) Depreciation and amortization expense 21.25 36.82 29.65 149.23
(d) Other expenses 297.37 935.00 202.16 2/438.43
Total expense 1,848.58 2,742.64 1,540.52 8,726.06
1ll. Loss before exceptional items and tax from continuing operations (I-l) {1,111.30). (2,621.62) (1,421.52) (8,254.44)
V. pi items of inui perations, net (refer note 4) - 16.12 - 52,30
V. Loss before tax from continuing operations (llIHV) (1,111.30) (2,637.74) (1,421.52) (8,306.74)|
VI. Income tax expense:
- Current tax - - - -
- Deferred tax (279.69) (663.84) (357.75) (2,090.56)
Total income tax (benefit) expense (279.69) (663.84) (357.75) (2,090.56)
VII. Loss for the period/ year from continuing operations (V-VI) (831.61) (1,973.90) (1,063.77) (6,216.18)
VIII. Discontinued operations (refer note 5)
Profit before exceptional items and tax from discontinued operations 1,569.31 2,907.80 2,146.84 10,500.85
Excep Items of di: inued op 1,982.96 - - 458.27
Tax ex of di i perati 141.52 824.01 427.24 2,708.85
(Loss)/ profit for the period/ year from discontinued operations (655.17) 2,083.79 1,719.60 7,333.73
IX. (Loss)/ profit for the period/ year (VII+Vill) (1,386.78) 109.89 655.83 1,117.55
X. Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in subsequent periods:
Remeasurement gains/ (losses) on defined benefit plans 11.79 98.38 (31.31) 51.37
Income tax effect (2.97) (24.76) 7.88 (12.93)
Net other comprehensive income/ (loss) not to be reclassified to profit or loss in subsequent periods 8.82 73.62 (23.43) 38.44
Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Gains/ (losses) on cash flow hedges 629.07 (280.16) (473.10) (1,092.87)
Income tax effect (158.32) 70.51 119.07 275.05
Net other comprehensive income/ (loss) to be reclassified to profit or loss in subsequent periods 470.75 (209.65) (354.03) (817.82)
Other comprehensive income/ (loss) for the period/ year, net of tax 479.57 (136.03) (377.46) (779.38)
XI. Total comprehensive (loss)/ income for the period/year, net of tax (IX+X) (907.21) (26.14). 278.37 338.17
XIl. Paid up equity share capital (Z 5/- each) 2,128.08 2,127.40 2,126.41 2,127.40
XIil. Other equity 38,053.71
XIV. Earnings per share ('EPS') (of Z 5/- each)* for continuing operations
Basic EPS (in %) (1.95) (4.64) (2.51) (14.62)
Diluted EPS (in %) (refer note 7) (1.95) (4.64) (2.51) (14.62)
XV. Earnings per share ('EPS') (of Z 5/- each)* for discontinued operations
Basic EPS (in 3) (1.31) 4.90 4.05 17.25
Diluted EPS (in ¥) (refer note 7) (1.31) 4.87 4.02 17.16
XVI. Earnings per share (EPS’) (of € 5/- each)*
Basic EPS (in 3) (3.26) 0.26 1.54 2.63
Diluted EPS (in ¥) (refer note 7) (3.26) 0.26 1.53 261
* EPS is not annualized for interim periods.
Notes
1. In terms of Regulation 33 of the SEBI (Listing Obligations and Discl lations 2015, the i of ial results for the quarter ended June 30, 2026 of]
the AXISCADES T ies Limited i referred to as the "Company') has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on August 13, 2026. The|
i i results for the quarter ended June 30, 2026 have been reviewed by statutory auditors of the Company.
2. The financial results have been prep in with the ition and inciples laid down in the appli Indian A i ('Ind AS’) as prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder and in terms of Regulatlon 33 of the SEBI (Listing Obligati and Di Requi F 2015, as from time
to time.
3. The Company is in the i of "T Services and Solutions". These, in the context of Ind AS 108 on Operati Reporting are i to i one and hence the|
Company has not made any additional iscl . The Tt logy Services and { incl the identified busii ified as Di perations (refer note 5).
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® In lakhs)
of unaudited fi ial results for the quarter ended June 30, 2026
4. ptional items of continuing operations, net comprises of the ing:
Quarter ended Year ended
June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026

Particulars e 5 e

. (Audited) . .

(Unaudited) (Refer note 8) (Unaudited) (Audited)

[Past service costs for Gratuity and Leave Encashment [refer note (i) below] - - - 36.18
Fair value adj of a conti purchase i ion [refer note (i) below] N (462.88) N (462.88),
I in value of i in idiary [refer note (jii) below] - 479.00 - 479.00
Total - 16.12 - 52.30

() On November 21, 2025, the Govemment of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety,
Health and Worklng Conditions Code, 2020 - consolidating 29 exrstlng Iabour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to|

in The Company had the { of these which had resulted in increase in gratuity liability arising out of past service cost and increase in leave liability by Z|

494.45 lakhs. The Company had presented such incremental impact as Impact of new Labour Codes under ptional ltems in the of profit and loss for the year ended March 31, 2026. During the current
quarter, the previously r pti charge has been attri and perati based on the underlying employ q ly, ¥ 36.18 lakhs attributable to
the conti perati has been i within the resuits of continuing operations.
(i) The Company had recognised a gain of ¥ 462.88 lakhs in the quarter and year ended March 31, 2026, due to change in fair value of i i ion on of the i purchase|
consideration payable based on actual ial p of the Epcogen Private Limted, subsidiary of the Company.
(iii) During the year ended March 31, 2026, the Company had carried out an impairment assessment based on the pail indi and ined that the value of the investment in the Epcogen|
India Private Limited (‘Epcogen”) was lower than its carrying value. gly, the Comp ani loss on the il in Ep aggregating ¥ 479.00 lakhs for the quarter and year ended|
March 31, 2026.
5. Discontinued operations
Pursuant to the approval of the Board of Directors at its meetings held on May 26, 2026 and June 12, 2026, the Company entered into Master F k Agr and i Transfer Agl with the
Akkodis Group for the disp of the ing identified i of the Company and its idiaries (Cades Studec Technologies (India) Private Limited, AXISCADES Technology Canada Inc., AXISCADES UK|
Limited, AXISCADES Inc., AXISCADES GmbH, and Epcogen Private Limited).
i. i of eng ing services provided to ged in the Heavy i ive and Energy i ies, are prop! to be on a slump sale basis for a fixed consideration of USD|
23.23 million, i i i ion of USD 5.81 mllllDI‘I receivable after 12 monlhs together with additional contingent consideration linked to the achi of sp it conditions; and
ii. Business of engineering services provided to gaged in the Aerospace industry, are prop to be through a busi transfer and share sale structure for an aggregate fixed consideration
of USD 152.35 million, including USD 74.65 million in the form of equity instruments of a newly incorporated entity, together with additional contingent consideration linked to the achi of sf it]
conditions.
The above ions were app! by the of the Company on July 27, 2026 and remain subject to the fulﬁlmem of the conditions precedent set out in the respecti gl The ions are|

idered highly p and are exp to be p within one year from the respective dates of Board app ingly, the related busil have been ified as disp groups held for sale

and discontinued operations as at June 30, 2026, in accordance with Ind AS 105, Non-current Assets Held for Sale and Discontinued Operations.

F results of Di p
Quarter ended Year ended
N June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026
Particulars
(Audited)
(Unaudited) {Refer note 8) (Unaudited) (Audited)
Income
(a) Revenue from operations 11,841.55 12,310.89 10,393.68 45,516.94
(b) Other income 8.81 142.25 383.91 754.60
Total Income 11,850.36 12,453.14 10,777.59 46,271.54
Expenses
(a) Purchase of traded goods 4.05 17.09 - 42,79
(b) Employee benefits expense 6,677.84 6,422.31 5,898.43 24,273.92
(c) Finance costs 74.96 74.41 64.33 236.89
(d) Depreciation and ization exp 282.89 437.24 382.28 1,613.95
(e) Other expenses 3,241.31 2,594.29 2,285.71 9,603.14
Total expense 10,281.05 9,545.34 8,630.75 35,770.69
Profit before exceptional items and tax from discontinued operations 1,569.31 2,907.80 2,146.84 10,500.85
Excepti Items of di: i perations [refer note (i) and (ji) below] 1,982.96 - - 458.27
(Loss)! profit before tax from discontinued operations (413.65) 2,907.80 2,146.84 10,042.58
Tax exy of di i perati 141.52 824.01 427.24 2,708.85
(Loss)! profit for the period/ year from p (555.17) 2,083.79 1,719.60 7,333.73
Pursuant to the requirements of Ind AS 105, the results of the di: i ions have been p p ly in the St of Profit and Loss. The corresponding financial information and disclosures
have been prepared based on the carve-out principles mutually agreed with the buyer under the respective Master F k Agi and rep 's best esti and j as at the|
reporting date.
(i) Refer note 4(i) abuve relatlng to the |mpaf.‘\ of the new Labour Codes. During the current quarter, the prekusly recognised exceptional charge has been attributed b and di
based on the und p Ci q ly, ¥ 458.27 lakhs attri to the di: perati has been i within the results of discontinued operations for the year ended March 31,
2026.
(ii) T 1,982.96 lakhs represent transaction-related advisory and pi ional fees i in ion with the prop posal of the identified businesses during the quarter ended June 30, 2026

6. During the year ended March 31, 2026, the Company entered into an Agreement with Studec SAS, the minority shareholder of its subsidiary, Cades Studec Technologies (India) Private Limited ("CSTI"), to acquire
the remaining 24% equity shares held by Studec SAS for a total consideration of USD 1,500,000. Pending the completion of the conditions precedent and transfer of shares as at March 31, 2026 and June 30, 2026, no|
adjustments have been made to the ial results for the respective periods.

7. For the periods presented, stock options ing under the Company's Empl Stock Option Schemes have been considered in the computation of diluted EPS except in cases where their inclusion would
have been anti-dilutive.

8. The figures of the previous quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2026 and the published unaudited year to-date figures|
up to December 31, 2025, being the date of the end of the third quarter of the respective financial year, which were subjected to limited review.

9. The above i ial results of the C
where the shares of the Company are listed.

are i on the Company's website (www.axiscades.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com),

For AXISCADES Technologies Limited

Digitally signed by
Sampath Sampath Ravinarayanan
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Place: Bengaluru Dr. Sampath Ravinarayanan
Date: August 13, 2026 Founder Chai & ing Director
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